FINAL TERMS

These final terms (the “Final Terms”) constitute the final terms within the meaning of Article 8(4) of
Regulation (EU) 2017/1129 of the European Parliament and of the Council on the prospectus to be
published when securities are offered to the public or admitted to trading on a regulated market (the
“Prospectus Regulation”) and contain a note programme supplement relating to the issue of the below
specified notes (the “Notes”). The complete prospectus consists of (i) these Final Terms and (ii) the
base prospectus of (a) Emma Finance CZ a.s., with its registered office at Na Zatorce 672/24, Bubenec,
160 00 Praha 6, ID No.: 231 17 311, LEI: 315700MSRE6464AXMUO05 (the “Czech Issuer”) and (b)
Emma Finance SK a. s., with its registered office at Dubravska cesta 6313/14, Bratislava, 841 04
Karlova Ves, Slovakia, ID No.: 56 892 659, LEI: 315700T6RBSDARZBKW97 (the “Slovak Issuer”)
(the “Issuers”), approved by the decision of the Czech National Bank (the “CNB”) ref. no.
2025/065452/CNB/650, file no. S-Sp-2025/00211/CNB/653 dated 5 June 2025, which became final
and effective on 5 June 2025 (the “Base Prospectus™). Full information on the Issuer and the offer of
the Notes described herein is only available on the basis of a combination of these Final Terms and the
Base Prospectus. The Base Prospectus has been published and is available in electronic form on the
Issuers’ website.

The Base Prospectus is valid until 5 June 2026.

The public offering of the Notes may continue after the expiry of the Base Prospectus if
a subsequent Base Prospectus is approved and published no later than on the last day of the
validity of the Base Prospectus. The Issuer’s subsequent Base Prospectus will be published on the
Issuer’s Website. In accordance with Article 8(11) of the Prospectus Regulation, a right of
withdrawal pursuant to Article 23(2) shall also apply to investors who have agreed to purchase
or subscribe for the securities during the validity period of the previous base prospectus, unless
the securities have already been delivered to them.

These Final Terms have been prepared for the purposes of Article 8(4) of the Prospectus
Regulation and must be read in conjunction with the Base Prospectus and any supplements
thereto.

In accordance with Article 8(5) of the Prospectus Regulation, these Final Terms have been
published on the Issuers’ Website and have been filed with the CNB in accordance with the law.

The Notes are issued as a 2" (second) issue under the note programme of the Issuers with the maximum
total nominal value of the outstanding Notes of CZK 7,500,000,000 (the Programme). The wording of
the joint terms and conditions, which are the same for each Issue issued under the Programme
commencing on 5 June 2025, is set out in the chapter “Joint Terms and Conditions of the Notes™ in the
Base Prospectus approved by the CNB and published by the Issuer (the “Joint Terms and
Conditions”).

Capitalized terms not defined in these Final Terms shall have the meanings ascribed to them in the Base
Prospectus unless the context of their use in these Final Terms indicates otherwise.

Investors should consider the risk factors associated with an investment in the Notes. These risk factors
are set out in the section of the Base Prospectus entitled “Risk Factors”.

These Final Terms were drawn up on 9 June 2025 and the information contained herein is current only
as of that date. The Issuer publishes information about itself and the results of its business activities on
a regular basis in connection with the fulfilment of its information obligations under the applicable
legislation. After the date of these Final Terms, prospective purchasers of the Notes should base their
investment decisions not only on these Final Terms and the Base Prospectus, but also on other



information that may have been published by the Issuer after the date of these Final Terms or other
publicly available information. This is without prejudice to the obligation of the Issuer to update the
Base Prospectus by way of supplements within the meaning of Article 23(1) of the Prospectus
Regulation.

The distribution of these Final Terms and the Base Prospectus and the offer, sale or purchase of the
Notes are restricted by law in certain countries. The Issuer has notified the Base Prospects (including
any supplements thereto) and these Final Terms to the National Bank of Slovakia for the purposes of a
public offering in Slovakia (“NBS Notification”).

The Notes will be placed on the market by the Issuer through J&T BANKA (the “Manager”).

MIFID 1l PRODUCT GOVERNANCE / PROFESSIONAL INVESTORS, ELIGIBLE
COUNTERPARTIES AND RETAIL INVESTORS TARGET MARKET - Solely for the purposes
of the manufacturer’s product approval process, the target market assessment in respect of the Notes
has led to the conclusion that: (i) the target market for the Notes is eligible counterparties, and
professional clients and retail clients, each as defined in Directive 2014/65/EU (as amended, “MiFID
11”); and (ii) all channels for distribution of the Notes are appropriate including investment advice,
portfolio management, non-advised sales and pure execution services. Any person subsequently
offering, selling or recommending the Notes (a “distributor”) should take into consideration the
manufacturers target market assessment; however, a distributor subject to MiFID Il is responsible for
undertaking its own target market assessment in respect of the Notes (by either adopting or refining the
manufacturer‘s target market assessment) and determining appropriate distribution channels, subject to
the distributor’s suitability and appropriateness obligations under MiFID Il, as applicable.



ISSUE SPECIFIC SUMMARY

The summary below sets out the key information that investors need to understand the nature and the risks of the Issuer and
the Notes. The summary should be read in conjunction of the Base Prospectus. Capitalised terms used in the summary have

the meanings ascribed to them in the Joint Terms and Conditions or any other part of the Base Prospectus.

1. INTRODUCTION AND WARNINGS

Warnings

This summary should be read as an introduction to the Base Prospectus and the Final Terms. Any decision
to invest in the Notes should be based on consideration of the Base Prospectus as a whole including any
documents incorporated therein and any supplements thereto.

Investors could lose all or part of their capital invested in the Notes in the event that the Issuer does not have
sufficient funds to repay the nominal amount of the Notes and/or to pay the yield of the Notes corresponding
to the Issue Price of the Notes.

The Issuer assumes responsibility for the information contained in this summary. The Issuer can be held
liable but only where the summary is misleading, inaccurate or inconsistent, when read together with the
Base Prospectus, or where it does not provide, when read together with the Base Prospectus, key information
in order to aid investors when considering whether to invest in such securities. In the event that a claim
relating to the information contained in the Base Prospectus is brought before a court, the claimant investor
might, under national law, be required to bear the costs of translating the Base Prospectus before the legal
proceedings are initiated.

Name and ISIN

Name of the Notes Issue: EMMA FINSK 5,25/30.
ISIN of the Notes: CZ0003573859.

The identity and
contact details of the
Issuer

Emma Finance SK a. s., with its registered office at Dubravska cesta 6313/14, Bratislava, 841 04 Karlova
Ves, Slovakia, ID No.: 56 892 659, LEI: 315700T6RBSDARZBKW97. The Issuer may be contacted by
telephone at + 420 226 291 600.

The identity and
contact details of
persons offering the
Notes and person
asking for admission
to trading on a
regulated market

The placement of the Notes will be made by the Issuer through the Manager, i.e. J&T BANKA, a.s. with its
registered office at Sokolovska 700/113a, Karlin, 186 00 Prague 8, ID No.: 471 15 378, LEL
31570010000000043842 (“J&T BANKA™).

J&T BANKA may be contacted on telephone number +420 221 710 666 or via email at
DealingCZ@jtbank.cz or, in respect of public offering of Notes in Slovakia on telephone number +421 259
418 111 or via email at info@jtbanka.sk.

The Issuer will apply through the Listing Agent for admission of the Notes to trading on the Regulated

Market of the PSE The Listing Agent is J&T BANKA (“Listing Agent”), which may be contacted as
described above.

The identity and
contact details of the
competent authority
approving the Base
Prospectus

The Base Prospectus has been approved by the Czech National Bank (CNB) as the financial market
supervisory authority pursuantto Act No. 6/1993 Coll., on the Czech National Bank, as amended, and Article
31 of the Prospectus Regulation.

The CNB may be contacted on telephone number +420 224 411 111 or +420 800 160 170.

Date of approval of
the Base Prospectus

The Base Prospectus was approved by the CNB in its decision ref. no. 2025/065452/CNB/650, file no. S-
Sp-2025/00211/CNB/653 dated 5 June 2025, which became final and effective on 5 June 2025.

2. KEY INFORMATION ON THE ISSUER

Who is the issuer of the securities?

Registered office,
legal form of the
Issuer, its
country of
incorporation,
ID number, LEI

The Issuer is a joint-stock company incorporated under the laws of Slovakia, with its registered office at
Dubravska cesta 6313/14, Bratislava, 841 04 Karlova Ves, Slovakia, ID No.: 56 892 659, registered in the
Slovak Commercial Register maintained by the Municipal Court in Bratislava Ill, section Sa, insert 7800/B,
LEI: 315700T6RBSDARZBKW97.

The Issuer is governed in its activities by Slovak legislation, in particular the Slovak Act No. 513/1991 Coll.,
Commercial Code, (as amended, the “Slovak Commercial Code™).




and law under
which it operates

Principal
activities of the
Issuer

The issuer is a special purpose company that has not yet conducted any activity. The purpose of the Issuer is to
issue the Notes and provide financing to the Guarantor in the form of an intragroup loan.

Shareholders of
the Issuer

The Issuer’s sole shareholder is EMMA ALPHA HOLDING LTD, a company incorporated under the laws of
Cyprus with its registered office at Themistokli Dervi Avenue 48, Athienitis Centennial Building, 3rd floor,
Office 303, 1066 Nicosia, Cyprus, registration No. HE 313347 (the “Guarantor” or “EMMA ALPHA
HOLDING LTD”).

Key managing
director of the
Issuer

Key managing director of the Issuer is Ms. Radka Blazkova, member of the board of directors of the Issuer.

Statutory
auditor

The Issuer’s auditor is Ernst & Young Slovakia, spol. s.r.o0., an independent registered auditor with its
registered office at Zizkova 9, 811 02 Bratislava, Slovakia, registered with the Commercial Register kept by the
Municipal Court in Bratislava Ill, File no. 27004/B (“EY”).

What is the key financial information regarding the Issuer?

Key financial
information
regarding the
Issuer

The following table summarises the key financial data of the Issuer.
Statement of Profit or Loss (in EUR thousands):

Period ended 30 April 2025
Operating loss (14)

Statement of Financial Position (in EUR thousands):

30 April 2025
Net financial debt (long-term debt plus short-term debt | (27)
minus cash and cash equivalents)

Statement of Cash Flows (in EUR thousands):

30 April 2025
Net cash flow from operating activities 0
Net cash flow from financing activities 0
Net cash flow from investing activities 0

The lIssuer has only prepared interim financial statements as of 30 April 2025, which have been prepared in
accordance with EU IFRS. The interim financial statements have been audited by EY with an "unqualified"
opinion.

What are the key risks that are specific to the Issuer?

Key risks
specific to the
Issuer

The Issuer is a financing company with limited operational history — The Issuer has a limited operational
history. The Issuer’s objective is to operate as a financing company for the Group. The Issuer intends to lend
the proceeds from the issuance of the Notes to other Group companies and, in doing so, may enter into certain
ancillary arrangements. The Issuer is therefore highly dependent on the other Group companies’ financial
strength as its only source of income will be the repayment of all principal amounts and interest under inter-
company loan agreements to be entered into between the Issuer as the lender and other Group companies as the
borrowers.

3. KEY INFORMATION ON THE SECURITIES

What are the main features of the securities?

Notes

Book-entered Notes with a fixed interest rate in an aggregate anticipated nominal value of the Issue of EUR
50,000,000, with the possibility of increase up to EUR 60,000,000, due 2030, ISIN CZ0003573859. The Notes
will be registered with the Centralni depozitai* cennych papiri, a.s., with registered office at Rybna 682/14,




Staré Mésto, 110 00 Prague 1, Czech Republic, ID No.: 250 81 489, registered in the Commercial Register
maintained by the Municipal Court in Prague, file number B 4308 (“Central Depository™).

Each Note is issued with a nominal value of EUR 1,000. The maximum number of Notes that may be issued is
50,000 and up to 60,000 in case of increase of the total nominal amount of the Issue.

The Issue Date is 10 July 2025 and the Final Maturity Date is 10 July 2030. The Notes are issued pursuant to the
Bonds Act.

Currency of
the Notes

EUR

Rights attached
to the Notes

The rights and obligations of the Issuer and the Noteholders under the Notes are governed by the Joint Terms and
Conditions and the Final Terms.

No pre-emption or exchange rights are attached to the Notes. The Notes carry, in particular, the right to payment
of the nominal value on the Final Maturity Date and the right to receive the yield on the Notes. If the Notes are
not redeemed early, the nominal value of the Notes will be redeemed in a single payment on the Final Maturity
Date.

The Notes also carry the right to attend and vote at meetings of the Noteholders convened in accordance with the
Bonds Act and the Joint Terms and Conditions and the Final Terms.

The Notes further carry the right of the Noteholders to require the early redemption of the nominal value of the
Notes together with the pro-rata interest accrued on such Notes if an Event of Default occurs and is continuing
and in the event of non-participation in, or voting against a Material Change at a meeting of the Noteholders.
Beginning 18 months after the relevant Issue Date (inclusive), the Issuer shall have the right to redeem all the
outstanding Notes (in part or in full) of that Issue prior to the Final Maturity Date. The Issuer may only exercise
this right if it notifies (the “Early Redemption Notice”) the Noteholders at least 40 days prior to the relevant
early redemption date (the “Early Redemption Date”).

The Issuer may partially redeem the Notes of that Issue only as of an Early Redemption Date that is an Interest
Payment Date. The redemption of all Notes in full may be performed as of any Early Redemption Date.

The Early Redemption Notice obliges the Issuer to repay all or part of the outstanding nominal amount of the
Notes, the relevant interest income accruing on the amount of the early repaid nominal amount of the Notes as of
the Early Redemption Date and the extraordinary interest income as defined in Section 8(1) of Act No. 586/1992
Coll., on Income Taxes, as amended (mimoradny urokovy vynos dluhopisu dle § 8 odst. 1 pism. a) zdkona ¢.
586/1992 Sb. o danich z prijmui, ve znéni pozdéjsich predpisit), determined as 1/60 of the annual Interest Rate on
the total amount of the early repaid nominal amount of the Notes multiplied by the number of commenced (not
whole) months remaining from the relevant Early Redemption Date until the Final Maturity Date (the “Early
Redemption Extraordinary Interest”).

No Early Redemption Extraordinary Interest will be paid with respect to the redemption of the Notes if less than
6 months are remaining from the relevant Early Redemption Date until the Final Maturity Date. If a Change of
Control occurs, a Noteholder may, at its own discretion, request purchase its Notes before the Final Maturity Date
of the Notes, by a written notice addressed to the Issuer of such Issue and delivered to the Fiscal and Paying Agent
to the address of the Specified Office (the “Buyback Notice”), always for 101% of the outstanding nominal
amount of its Notes on the Buyback Date (as defined below), and the Issuer must purchase the Notes of the
relevant Noteholder within (and including) 30 days after the end of the calendar month during which the
Noteholder delivered the Buyback Notice to the Fiscal and Paying Agent (the “Buyback Date”). The Issuer, or
any of the Issuer’s affiliates, is authorised to purchase the Notes in the market or otherwise at any price.

The relative
seniority of the
Notes in the
event of
Issuer’s
insolvency

The Notes will rank pari passu among themselves and at least pari passu with any present and future
unsubordinated and in the same or similar manner secured liabilities of the Issuer, save for such obligations as
may be preferred by provisions of law that are both mandatory and of general application.

Transferability
of the Notes

The transferability of the Notes is not restricted.




Yield of the
Notes

The Notes bear a fixed interest rate of 5.25% per annum.

Where will the securities be traded?

Admission of

the Notes to a

regulated or
other market

The Issuer, through the Listing Agent, will apply for admission of the Notes to trading on the Regulated Market
of the PSE.

Is there a guarantee attached to the securities?

Description | The Notes will be secured by (i) a financial guarantee (the “Financial Guarantee”) governed by the Czech law issued
of the by the Guarantor in favour of the Security Agent (as defined below); (ii) a Cypriot law governed pledge (the “Share
nature and | Pledge Agreement EMMA GAMMA”) over 100% of shares in EMMA GAMMA LIMITED, a company
scope of the | incorporated under the laws of Cyprus with its registered office at Themistokli Dervi Avenue 48, Athienitis Centennial
guarantee Building, 3" floor, Office 303, 1066 Nicosia, Cyprus, registration No. HE 347073 (“EMMA GAMMA LIMITED”);
(iii) a Romanian law governed pledge (the “Share Pledge Agreement Premier Energy”) over more than 50% of
shares in Premier Energy PLC, a company incorporated under the laws of Cyprus with its registered office at
Themistokli Dervi Avenue 48, Athienitis Centennial Building, 3™ floor, Office 303, 1066 Nicosia, Cyprus,
registration No. HE 316455 (“Premier Energy PLC”), and (iv) a Czech law governed pledge over a bank account
of selected Issuer opened with the Security Agent, between the Security Agent as pledgee and the relevant Issuer as
pledgor (the “Restricted Account Pledge”) (the Share Pledge Agreement Premier Energy, together with the Financial
Guarantee, the Share Pledge Agreement EMMA GAMMA and the Restricted Account Pledge, the “Security
Documents”, and the security established thereunder together as “Security”).
Description | The Guarantor was incorporated on 12 October 2012 as a private limited liability company under the laws of the
of the Republic of Cyprus. The Guarantor was incorporated and registered in the Companies Register maintained by the
Guarantor | Cypriot Ministry of Energy, Commerce and Industry under File No. HE 313347. The registered office of the
and the Guarantor is Themistokli Dervi Avenue 48, Athienitis Centennial Building, 3rd floor, Office 303, 1066 Nicosia,
Group Cyprus. The telephone number of the Guarantor is +357 22 222024.
The Guarantor’s LEI is 213800HSCWVL4275P781.
The Guarantor is a part of EMMA Capital, a private investment group founded in 2012 by Mr. Jii Smejc. Within the
structure of EMMA Capital, the Guarantor acts as the principal holding company, directly or indirectly holding
ownership interests in companies involved in EMMA Capital’s core business operations and forming a consolidated
group with these companies (the Guarantor and its direct and indirect subsidiaries the “Group”).
Key The table below provides an overview of key financial information related to the Guarantor.
financial Statement of Profit or Loss and Other Comprehensive Income (in EUR thousands):
information
related to Year ended Year ended
the 31 December 2024 | 31 December 2023
Guarantor Profit from operations 69,637 98,987
Statement of Cash Flows (in EUR thousands):
31 December 2024 | 31 December 2023
Net cash flow from operating activities 78,691 244,056
Net cash flow from financing activities 11,069 66,584
Net cash flow from investing activities (220,763) (225,236)
The financial information relating to the Group has been derived from Guarantor’s audited consolidated financial
statements as of and for the year ended 31 December 2024 (with comparatives as of and for the year ended 31
December 2023) and from Guarantor’s audited consolidated financial statements as of and for the year ended 31
December 2023 (with comparatives as of and for the year ended 31 December 2022), together with the related notes.
Risk The key risk factors that are specific to the Guarantor and the Group are:
faICto"z The Group may be unable to successfully implement its business strategy and capital expenditure plans - There
related to

is no guarantee that the Group will be able to successfully implement its key strategies. The implementation of the




the
Guarantor
and the
Group

Group’s key strategies may be affected by a number of factors beyond the Group’s control, such as macroeconomic
conditions, regulatory approvals, increased competition, the geopolitical situation, increases in operating costs or
changes in legislation or regulation in the countries where the Group does business.

The Group may not be successful in future material acquisitions - There can be no assurance that (i) the Group
will be able to identify suitable opportunities for acquisitions, (i) such transactions will be successful or (iii) that the
Group will be able to complete any such transactions on terms and conditions acceptable to it.

Credit risk - The Group is exposed to credit risk, which represents potential losses that the Group may incur if
debtors, such as customers or clients, fail to fulfil their payment obligations in a timely and proper manner.

Gaming regulatory risk — The Group operates in gaming sector which is highly regulated. The Group is subject to
a range of complex gaming laws and regulations. It is also subject to changes in laws and regulations affecting the
market and licensing conditions, as well as to changes in the interpretation of existing laws, policies, codes of practice
and conduct and other regulatory requirements or guidance.

Taxation risk - The Group is required to make payments to the countries in which it operates through fees to obtain
and/or maintain licences, taxes on revenues (including VAT imposed on non-gaming products) and general corporate
taxes on profits. It may be subject to increases in these taxes or the introduction of new taxes.

Energy regulatory risk - The Group is subject to decisions imposed by multiple Romanian and Moldovan regulatory
bodies. The relevant regulators have a significant influence on the revenue and profit margin the Group is allowed to
generate from such services.

Labour-related risks - The Group’s activities in the logistics segment are dependent on sufficient numbers of
employees. Having regard to the developments in the labour markets, the Group could be adversely affected by labour
shortages, which would affect its ability to provide its customers with the requisite level of quality of its services.

Medical equipment regulatory risk - The Group engages in medical equipment business in a number of
jurisdictions, primarily in Serbia and Romania, and the Group imports products from several countries outside the
region, including Germany, Italy or Denmark. The Group is therefore subject to the local laws and regulations
applicable in the respective jurisdiction, as well as EU and international rules. If regulatory changes occur, it could
have a negative impact on the Group’s business and its financial condition.

What are key risks that are specific to the securities?

Key risks that
are specific to
the Notes

Risk of non-payment: Like any other monetary debt, the Notes are exposed to the risk of non-payment. Under
certain circumstances, the relevant Issuer may be unable to pay interest on the Notes, and the value for the
Noteholders upon redemption may be lower than their initial investment; under certain circumstances, the Notes
could even be worthless.

Liquidity risk: Notwithstanding the intention to admit the Notes to trading on a regulated market, there can be
no assurance that the Notes will in fact be admitted to trading, that a sufficiently liquid secondary market will
develop or, if one does develop, that such secondary market will be sustained. The fact that Notes may be admitted
to trading on a regulated market will not necessarily result in greater liquidity for such Notes than for Notes not
admitted to trading on a regulated market.




4, KEY INFORMATION ON THE OFFER OF SECURITIES TO THE PUBLIC A THE ADMISSION TO
TRADING ON A REGULATED MARKET

Under which conditions and timetable can | invest in this security?

Conditions of
the public
offering

The Notes will be offered to investors in the Czech Republic by the Issuer through the Manager by way of public
offering under Article 2(d) of the Prospectus Regulation between 9 June 2025 and 31 May 2026.

The Notes will be issued in tranches during the Subscription Period or during the Additional Subscription Period.
Participation in the public offer is subject to proof of the investor's identity with a valid identity document.

In connection with the placing of an order, investors are obliged to enter into a commission/brokerage/investment
services agreement with the Manager for, inter alia, the purpose of opening a securities account in the investment
instruments register of the Central Depository (provided that such account has not already been established). Such
investors are further obliged to open a EUR denominated cash account with the relevant Manager with a sufficient
credit balance for the purpose of settling the purchase of the Notes (the maintenance of such account will be
subject to fees in accordance with the standard price list of the Manager for EUR denominated cash accounts), or
may be required by the relevant Manager to submit other necessary documents and identification data.

Expected
timetable for
the public offer

The Notes will be offered from 9 June 2025 to 31 May 2026.

Information The Issuer will apply through the Listing Agent for admission of the Notes to trading on the Regulated Market of
regarding the PSE.

admission to

trading on a

regulated

market

Plan for The Issuer, through the Manager, intends to offer the Notes by way of a public offering to all categories of
distribution investors in the Czech Republic and Slovakia and to selected qualified investors (and, where applicable, to other
and public investors on terms that do not require the offeror to prepare and publish a prospectus in the relevant country)
offer of the abroad, always in accordance with the relevant laws and regulations applicable in each country in which the Notes
Notes are to be offered.

Investors will always be contacted by the Manager (in particular by means of remote communication) and invited
to place an order to purchase the Notes (“Order”).

On the Issue Date or, in the case of Notes issued in tranches after the Issue Date, on the relevant Settlement Date
pursuant to the Subscription Agreement, the Notes will be subscribed for by the Manager against payment of the
issue price of the Notes to the Issuer pursuant to the Subscription Agreement. Subsequently, on the same date,
the Notes, other than those which continue to be held by and offered through the Manager (in accordance with
the Prospectus Regulation), will be sold by Manager to end investors.

The Manager will satisfy the instructions for the subscription of the Notes submitted by the end investors and
arrange for the transfer of the Notes to the individual investors' securities accounts held in the relevant records of
the Central Depository against payment of the Issue Price, on the Issue Date or, in the case of Notes issued in
tranches after the Issue Date, on the relevant date of issue of such tranche of Notes and as instructed by the end
investor and on the terms and conditions set out in the agreement between the Manager and the end investor. At
the same time, the Manager shall collect from the cash account of the end investor an amount equal to the issue
price for the Notes.

Minimum order amount: EUR 1,000. The maximum aggregate nominal amount of Notes requested by an
individual investor in an Order is limited to the aggregate anticipated nominal value of the Notes offered. If the
volume of Orders exceeds the volume of the Issue, the Manager shall be entitled to shorten investors’ bids at their
sole discretion (if the investor has already paid the Manager the full price for the Notes originally requested in
the order, the Manager shall send back any overpayment without undue delay to the account communicated to
the Manager by the investor.

The final nominal value of the Notes allocated to each investor will be indicated in the confirmation of acceptance
of the offer which will be sent by the Manager to each investor (in particular by means of remote communication).




The investor shall not be able to trade the subscribed Notes prior to the delivery of this confirmation. The public
offer may be terminated if the whole volume of the Issue has been subscribed for by investors or based on a
decision of the Issuer.

The purchase price for the Notes issued on the Issue Date corresponds to 100% of the nominal value of the Notes.
The purchase price for the Notes issued (in tranches) after the Issue Date in the event of a public offering in
connection with the primary subscription of Notes within the Subscription Period or the Additional Subscription
Period will be determined based on a joint decision of the Issuer and the Manager at all times on the basis of
current market conditions and will be published periodically on the Issuers” Website and on the website of the
Manager — www.jtbank.cz, (in the section Diilezité informace, Emise cennych papirii, Emma Finance SK a.s.).

An estimate of
the total costs
associated with
the Issue or
public offer

The costs of preparing the Issue are estimated at approximately EUR 1,037,500 and in the event of an increase in
the total nominal amount of the Issue up to the maximum amount, such costs are estimated at approximately EUR
1,262,500.

In connection with the acquisition of the Notes through the Manager, the investor in the Notes will be charged
fees according to the current standard price list of the Manager published on the website of Manager
www.jtbank.cz, in the section Important information, Fee schedule (Diilezité informace, Sazebnik poplatkit). As
at the date of these Final Terms, such fees amount to 0.15% of the trading volume of the Notes to be acquired
pursuant to the subscription order, subject to a minimum of CZK 2,000. The current price list of the Manager for
the public offer made in the Slovakia is published on the website www.jtbanka.sk in the section Important
information, Fee schedule (Uzitoc¢né informdcie; Sadzobnik poplatkov).

The investor may be required to pay additional fees charged by the intermediator of the purchase or sale of the
Notes, the person keeping the records of the Notes, the person who performs the clearing of the Notes transaction,
or by another person, e.g. fees for opening and maintaining an investment account, for arranging the transfer of
the Notes, services related to custody of the Notes, their registration.

Who is the offeror

and/or the person asking for admission to trading?

Description of
the persons
offering the
Notes

The Notes will be placed on the market by the Issuer through the Manager.

The Manager is the bank and its activities are governed by Czech legislation, in particular the Civil Code, the Act
on Business Corporations, Act No. 21/1992 Coll., on Banks, as amended (the “Act on Banks”), and Act No.
256/2004 Coll., on Conducting Business in the Capital Market (the “Capital Market Act”).

Description of
the person
asking for
admission to
trading on a
regulated
market

The Issuer will apply through the Listing Agent for admission of the Notes to trading on the Regulated Market of
the PSE.

The Listing Agent is a bank and its activities are governed by Czech legislation, in particular the Civil Code, the
Act on Business Corporations, the Act on Banks and the Capital Market Act.

Why is this base prospectus being produced?

proceeds

Use and estimated
net amounts of the

The Issuer will provide an amount of the net proceeds to EMMA ALPHA HOLDING LTD through an
intragroup loan and EMMA ALPHA HOLDING LTD will use such amount finance its general corporate
purposes.

The costs of preparing the Issue are estimated at approximately EUR 1,037,500 and in the event of an
increase in the total nominal amount of the Issue up to the maximum amount, such costs are estimated at
approximately EUR 1,262,500. The net proceeds of the Issue obtained by the Issuer (if the expected total
nominal amount of the Issue is issued) will be approximately EUR 48,962,500 and if the total nominal
amount of the Issue is increased up to the total maximum amount, the net proceeds of the Issue will be
approximately EUR 58,737,500. The entire proceeds will be used for the above-described purpose.

Notes

Placement of the

The Manager have undertaken to use its best efforts as may be reasonably required to locate potential
investors in the Notes and to place and sell the Notes to such investors.

The offering of the Notes will thus be made on a "best efforts” basis, i.e. the Manager will use all efforts
that may reasonably be required of them to place (i.e. subscribe for or purchase by investors) the Notes, but




in the event that such placement fails, the Manager will not be obliged to subscribe for and purchase any
further Notes expected to be issued under the Issue. Neither the Manager nor any other persons have assumed
any firm obligation to the Issuer to subscribe for or purchase Notes in connection with the Issue.

Material conflicts of
interest pertaining
to the offer or the
admission to trading

To the Issuer's knowledge, no person or entity participating in the Issue or offering of the Notes has an
interest in such Issue or offering that is material to such Issue or offering of the Notes except for J&T
BANKA, which also serves as Manager, Fiscal and Paying Agent, Security Agent, Calculation Agent and
Listing Agent.

10




RESPONSIBILITY STATEMENT

1.1 Persons responsible for the information contained in the Final Terms

The person responsible for the accuracy and completeness of the information contained in these Final
Terms is the Issuer, Emma Finance SK a. s., with its registered office at Dibravska cesta 6313/14,
Bratislava, 841 04 Karlova Ves, Slovakia, ID No.: 56 892 659, LEIL: 315700T6RBSDARZBKW97.

1.2 Declaration of the Issuer

The Issuer declares that, to the best of its knowledge, the information contained in these Final Terms is
in accordance with the facts and that these Final Terms make no omission likely to affect their import.

In Prague on 9 June 2025
Emma Finance SK a.s.

e [

Name: Radka Blazkova
Position: Chairman of the Board of Directors

2. NOTE PROGRAMME SUPPLEMENT

This note programme supplement dated 9 June 2025 and prepared in relation to the Notes (the “Pricing
Supplement”) constitutes a supplement to the Joint Terms and Conditions as the joint terms and
conditions of the Programme within the meaning of Section 11(3) of the Bonds Act.

This Pricing Supplement and the Joint Terms and Conditions together form the complete Terms and
Conditions of the below specified issue of Notes under the Programme.

The Pricing Supplement and the Joint Terms and Conditions have to be read and interpreted altogether.
In case of any discrepancy between the Joint Terms and Conditions and this Pricing Supplement, the
provisions of this Pricing Supplement will prevail; however, this does not affect the Joint Terms and
Conditions in relation to any other Issue under the Programme.

The following parameters of the Notes specify and supplement, in connection with this Issue, the Joint
Terms and Conditions published earlier in the manner described above. The terms and conditions
indicated in the table below as “not applicable” do not apply to the Notes.

The capitalised terms used in this Pricing Supplement have the same meaning as ascribed to them in
the Joint Terms and Conditions, unless otherwise defined in this Pricing Supplement.

The Notes are issued under Czech law, in particular pursuant to the Bonds Act.

11



PART A - CONDITIONS OF THE ISSUE

Issuer of the Notes:

ISIN of the Notes:
CFI of the Notes:
FISN of the Issue:

Clause 4 (Obligations of the Issuer):

Nominal value of each Note:

Aggregate anticipated nominal value of
the Issue:

Issuer’s right to increase the total nominal
value of the Issue and conditions of such
increase:

Quantity of Notes:

Currency of the Notes:

Issue Method:

12

Emma Finance SK a.s.

CZ0003573859
DBFSGN
Emma Finance SK/5.25 DEB 20300710

applicable

EUR 1,000

EUR 50,000,000

Yes; the Issuer has the right to increase the
total nominal value of the Issue; the amount
of such increase will not exceed EUR
10,000,000 (i.e., EUR 60,000,000 as the
total nominal value of the Issue).

With the consent of the Arranger and
Manager, the Issuer may issue Notes in the
anticipated or higher total nominal value
even after the expiration of the Subscription
Period. In such a case, the Issuer will also
determine an Additional Subscription Period
which will end no later than the Record
Date for Nominal Amount Repayment and
will make it available in the manner stated
in Clause 14 (Notices) without unnecessary
delay.

The maximum number of Notes that may be
issued is 50,000 and up to 60,000 in case of
increase of the total nominal amount of the
Issue.

EUR

The Notes will be issued at once on the
Issue Date, but if the aggregate nominal
value of the Notes Issue is not issued on the
Issue Date, they may also be issued in
tranches after the Issue Date during the
Subscription Period or during the Additional
Subscription Period.



12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

Name of the Notes Issue:
Issue Date:

Final Maturity Date:
Subscription period:

Issue Price of the Notes issued on the Issue
Date:

Issue Price of the Notes issued after the
Issue Date:

Day Count Fraction:

Fixed Rate Notes:
19.1 Interest rate:

19.2 Interest Payment Dates:

Floating Rate Notes:
Zero Coupon Notes:

Other value the that the Issuer will pay to
the Noteholders at final maturity:

Record Date for Interest Payment:

13

EMMA FINSK 5,25/30

10 July 2025

10 July 2030

9 June 2025 - 31 May 2026

100% of the nominal value of the Notes

The purchase price of any Notes issued after
the Issue Date will be determined based on a
joint decision of the Issuer and the Manager
taking into account the current market
conditions. Where relevant, a corresponding
accrued interest will be added to the amount
of the issue price for any Notes issued after
the Issue Date. The current purchase price
will be published on the website of the
Manager at www.jtbank.cz (under “Dulezité
informace” in section “Emise cennych

’

papiri” under “Emma Finance SK a.s.”.
30E/360

The Day Count Fraction also applies in
respect of the calculation of interest on the
Notes accrued for the period of one current
year.

applicable

5,25% p.a.

10 January and 10 July in each year

For the purposes of determining any Interest
Period, the Interest Payment Date will be
adjusted pursuant to the Business Day
Convention.

not applicable

not applicable

not applicable

as defined in the Joint Terms and
Conditions



24,

25.

26.

217.

28.

Record Date for Nominal Amount
Repayment:

Early redemption at the option of the
Issuer:

25.1 The Issuer is entitled to redeem
early the nominal value of the
Notes partially:

25.2  Minimum Prepayment Amount:
25.3 Maximum Prepayment Amount:

25.4  Dates on which the Issuer may
redeem the Notes early upon
decision of the Issuer:

25.5 Period for notification of the early
redemption at the option of the
Issuer to the Noteholders:

25.6  Early redemption Payment Amount
in respect of each Note:

25.7 Early Redemption Extraordinary
Interest

25.8 Period without right for the Early
Redemption Extraordinary Interest:

Noteholder Buyback under Clause 6.5:

26.1 Period for notification of the Early
Redemption Decision to the Issuer:

26.2  Early redemption Payment Amount
in respect of each Note:

Obligation of the Issuer to pay to the
Noteholders any additional amounts as a
compensation of the withholding or
deduction of any taxes, duties,
assessments or governmental charges of
whatever nature over nominal amount and
interest in respect of the Notes:

Fiscal and Paying Agent:

14

as defined in the Joint Terms and
Conditions

applicable

applicable

not applicable
not applicable

on any date beginning 18 months after the
Issue Date (inclusive) of the Issue

The Issuer must notify the Noteholders no
later than 40 days prior to the Early
Redemption Date.

100 % of the outstanding nominal amount
of the Note, the relevant interest income
accruing on the amount of the early repaid
nominal amount of such Note as of the
Early Redemption Date and the Early
Redemption Extraordinary Interest

as defined in the Joint Terms and
Conditions

6 months or less are remaining from the
relevant Early Redemption Date until the
Final Maturity Date

applicable

as defined in the Joint Terms and
Conditions

as defined in the Joint Terms and
Conditions

as defined in the Joint Terms and Conditions

J&T BANKA



29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

Specified Office:
Security Agent:
Calculation Agent:
Listing Agent:

Financial Centre

Persons Authorized to Attend the Meeting:

Internal approval of the Issue:

Details of the persons involved in the
arrangement of the issuance of the Notes:

Advisors

Information sourced from third parties
included in the Final Terms / source of
information:

Post-issuance information:

15

as defined in the Joint Terms and Conditions
J&T BANKA

J&T BANKA

J&T BANKA

Prague

as defined in the Joint Terms and Conditions
The decisions of the sole shareholder of the
Slovak Issuer dated 3 June 2025, the
decision of the managing director of the
Slovak Issuer dated 3 June 2025 and the
decision of the supervisory board of the

Slovak Issuer dated 3 June 2025.

The issuance of Notes will be arranged by
J&T IB and Capital Markets, a.s.

The names, functions and addresses of the
Advisors are set out on the last page of these
Final Terms.

not applicable

not applicable



PART B - OTHER INFORMATION

This part of the Final Terms contains other supplemental information (“Supplemental Information”)
which is required under applicable laws to form a part of a prospectus drawn up for the purposes of a
public offering of the Notes or the admission of the Notes to trading on a regulated market.

The Supplemental Information set out below supplements the information contained above in these
Final Terms for the purposes of the public offering of the Notes and the admission of the Notes to
trading on a regulated market. The Supplemental Information, together with the Pricing Supplement,
form the Final Terms of the relevant Issue.

The terms and conditions indicated in the table below as “not applicable” do not apply to the Notes.

The capitalised terms used in this part of the Final Terms have the same meaning as ascribed to them
in the Joint Terms and Conditions.

1. Public offering: The Notes will be distributed by way of a
public offering. The Issuer will offer the
Notes up to the volume of total nominal
amount of the Issue to domestic and foreign
qualified and non-qualified (mainly retail)
investors.

1.1 Conditions of the public offering: Conditions of the public offering:

Participation in the public offer is subject to
proof of the investor's identity with a valid
identity document.

Investors will always be contacted by the
Manager (in particular by means of remote
communication) and invited to place an
order to purchase the Notes. In connection
with the placing of an order, such investors
are obliged to enter into a commission,
brokerage or investment services agreement
with the Manager for, inter alia, the purpose
of opening a securities account in the
investment instruments register of the
Central Depository (provided that such
account has not already been established).

Such investors are further obliged to open a
EUR denominated cash account with the
Manager with a sufficient credit balance for
the purpose of settling the purchase of the
Notes (the maintenance of such account will
be subject to fees in accordance with the
standard price list of the Manager for EUR
denominated cash accounts), or may be
required by the Manager to submit other
necessary documents and identification data.

16
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On the Issue Date or, in the case of Notes
issued in tranches after the Issue Date, on the
relevant Settlement Date pursuant to the
Subscription Agreement, the Notes will be
subscribed for by the Manager against
payment of the issue price of the Notes to
the Issuer pursuant to the Subscription
Agreement. Subsequently, on the same date,
the Notes, other than those which continue
to be held by and offered through the
relevant Manager (in accordance with the
Prospectus Regulation), will be sold by the
Manager to end investors.

The Manager will satisfy the instructions for
the subscription of the Notes submitted by
the end investors and arrange for the transfer
of the Notes to the individual investors'
securities accounts held in the relevant
records of the Central Depository against
payment of the Issue Price, on the Issue Date
or, in the case of Notes issued in tranches
after the Issue Date, on the relevant date of
issue of such tranche of Notes and as
instructed by the end investor and on the
terms and conditions set out in the
agreement between the Manager and the end
investor. At the same time, the Manager
shall collect from the cash account of the
end investor an amount equal to the issue
price for the Notes.

Minimum order amount; EUR 1,000.

The maximum aggregate nominal amount of
Notes requested by an individual investor in
an order is limited to the aggregate nominal

amount of the Notes offered.

Placement of the Issue will be made through
J&T BANKA (the “Manager”).

The Manager shall be entitled to shorten
investors’ bids at its sole discretion (if the
investor has already paid the Manager the
full price for the Notes originally requested
in the order, the Manager shall send back
any overpayment without undue delay to the
account communicated to the Manager by
the investor).

The final nominal value of the Notes
allocated to each investor will be indicated



1.2 Indication whether dealing may
begin before notification is made:

1.3 Manner and date in which results of
the offer are to be made public:

1.4 Method and time limits for paying
up the Notes and for delivery of the
Notes:

18

in the confirmation of acceptance of the
offer which will be sent by the Manager to
each investor (in particular by means of
remote communication).

The period during which the public offer
will be open is from 9 June 2025 to 31 May
2026.

In a public offering made by the Issuer, the
price for the Notes offered will be equal to
100% of the nominal value of the Notes
being purchased on the Issue Date and
thereafter determined at all times based on
current market conditions and will be
published from time to time on the Issuers’
website, in the section “Obligatory
disclosures” and on the Manager’s website -
www.jtbank.cz, (in the section Diilezité
informace, Emise cennych papirii, Emma
Finance SK a.s.).

not applicable

The final results of the public offering,
containing also the total nominal amount of
all the Notes that the Issue consists of, will
be published on the Issuers’ website and on
the website of the Manager at
www.jtbank.cz (under “Duilezité informace”
in section “Emise cennych papiri” under
“Emma Finance SK a.s.”, immediately after
its closure, i.e. (i) after the expiry of the
Subscription Period or Additional
Subscription Period or (ii) after all the Notes
of a particular Issue are subscribed (prior to
the expiry of the Subscription Period or the
Additional Subscription Period).

The settlement will be performed on a DVP
(delivery versus payment) or DFP (delivery
free of payment) basis through the Central
Depository and Fiscal and Paying Agent, as
applicable, or through persons keeping the
related records following the standard
practices in accordance with the rules and
operating procedures of the PSE and the
Central Depository and within the deadlines
set by the applicable rules.

The settlement will be administered by J&T
BANKA in the role of the Fiscal and Paying
Agent.



1.5

1.6

1.7

18

1.9

1.10

The procedure for the exercise of
any right of pre-emption, the
negotiability of subscription rights
and the treatment of subscription
rights not exercised:

If the offer is being made
simultaneously in the markets of two
or more countries and if a tranche
has been or is being reserved for
certain of these, indicate any such
tranche:

Amount of expenses charged to the
subscriber / purchaser:

Name and address of the co-
ordinator(s) of the global offer and
of single parts of the offer and, to the
extent known to the Issuer or the
offeror, or the placers in the various
countries where the offer takes
place:

Placing of the Issue through the
Manager on a non-firm commitment
basis / entering into the Subscription
Agreement and its material features /
underwriting and placement
commissions:

Manner and place of subscription of
the Notes, manner and time of
delivery of the Notes to individual
subscribers and manner and place of

19

No pre-emption, subscription or exchange
rights will be attached to the Notes.

Not applicable, no tranche has been reserved
specifically for a particular market.

In connection with the acquisition of the
Notes through the Manager, the investor in
the Notes will be charged fees according to
the current standard price list of the Manager
published on the website of the Manager
www.jtbank.cz, in the section Important
information, Fee schedule (Dulezité
informace, Sazebnik poplatkit).

As at the date of these Final Terms, such
fees amount to 0.15% of the trading volume
of the Notes to be acquired pursuant to the
subscription order, subject to a minimum of
CZK 2,000.

not applicable

Neither the Manages nor any other persons
have assumed any firm obligation to the
Issuer to subscribe for or purchase Notes in
connection with the Issue.

Before the Issue Date, the Issuer also aims to
enter into a subscription agreement under
which the Issuer aims to mandate J&T
BANKA with, among other things, public
offering and placing the Notes with the end
investors (the “Subscription Agreement”).

On the relevant settlement date in
accordance with the Subscription
Agreement, the Notes will be subscribed for
by the Manager (or directly by the investor
through the Manager) against payment of the



payment of the issue price of the
subscribed Note.

Interest of natural and legal persons
participating in the Issue/offering:

Reasons for the offer and use of proceeds
from the Notes:

Country(ies) where the offer((s) to the
public takes place:

Country(ies) where admission to trading
on the regulated market(s) is being sought:
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Issue Price in the manner specified in the
Subscription Agreement.

The settlement will be performed on a DVP
(delivery versus payment) or DFP (delivery
free of payment) basis through the Central
Depository and Fiscal and Paying Agent, as
applicable, or through persons keeping the
related records following the standard
practices in accordance with the rules and
operating procedures of the PSE and the
Central Depository and within the deadlines
set by the applicable rules.

To the Issuer’s knowledge, no person or
entity participating in the Issue or offering of
the Notes has an interest in such Issue or
offering that is material to such Issue or
offering of the Notes, except for J&T
BANKA, which also serves as the Manager,
the Fiscal and Paying Agent, the Security
Agent, the Calculation Agent, the Listing
Agent for the Issue.

The Issuer will provide an amount of the net
proceeds to EMMA ALPHA HOLDING
LTD through an intragroup loan and EMMA
ALPHA HOLDING LTD will use such
amount finance its general corporate
purposes.

The costs of preparing the Issue are
estimated at approximately EUR 1,037,500
and in the event of an increase in the total
nominal amount of the Issue up to the
maximum amount, such costs are estimated
at approximately EUR 1,262,500. The net
proceeds of the Issue obtained by the Issuer
(if the expected total nominal amount of the
Issue is issued) will be approximately EUR
48,962,500 and if the total nominal amount
of the Issue is increased up to the total
maximum amount, the net proceeds of the
Issue will be approximately EUR
58,737,500. The entire proceeds will be used
for the above-described purpose.

Czech Republic and Slovakia

Czech Republic



10.

11.

12.

Country(ies) where the Base prospectus
has been notified:

Admission of the Notes to the relevant

regulated market:

Admission of securities of the same class
as the Notes to trading on regulated
markets, third country markets, the SME
Growth Market or a multilateral trading
facility:

Secondary trading intermediary (market
maker):

Further restrictions on the sale of the
Notes:

Stabilization

Suspension

21

Slovakia

The Issuer has applied for admission of the
Notes to trading on the Regulated Market of
the PSE.

To the Issuer’s knowledge, no securities
issued by the Issuer of the same class as the
Notes are admitted to trading on any
regulated market, third country market, SME
Growth Market or multilateral trading
facility.

No person has accepted the obligation to act
as an intermediary in secondary trading
(market maker).

not applicable

The Manager is entitled to stabilize the
Notes and may, at its discretion, use efforts
to take such steps as it deems necessary and
reasonable to stabilize or maintain such
market price of the Notes as may not
otherwise prevail. However, stabilisation
may not necessarily occur. The Manager can
end this stabilization at any time. Any
stabilisation action must be conducted by the
Manager (or persons acting on behalf of the
Manager) in accordance with all applicable
laws and rules.

The Issuer has the option to suspend or
terminate the public offering based on its
decision (depending on its current need for
financing), in which case further orders will
not be accepted at all or, in the case of
suspension of the public offering, until the
Issuer publishes information about the
continuation of the public offering. Any such
information will be published in advance on
the Issuers’ website and on the website of
the Manager at www.jtbank.cz (under
“Dulezité informace” in section “Emise
cennych papiri” under Emma Finance SK

I

a.s.
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TENTO DOKUMENT JE PREKLADOM KONECNYCH PODMIENOK VYPRACOVANY NA
UCELY PASPORTIZACIE.

KONECNE PODMIENKY

Tieto kone¢né podmienky (d’alej len “Kone¢né podmienky”) predstavujii kone¢né podmienky v zmysle
¢lanku 8 ods. 4 nariadenia Eurdpskeho parlamentu a Rady (EU) 2017/1129 o prospekte, ktory sa ma
uverejnit’ pri verejnej ponuke cennych papierov alebo ich prijati na obchodovanie na regulovanom trhu
(d’alej len “Nariadenie o prospekte™), a obsahuju dodatok k emisnému programu tykajuci sa emisie
nizsie $pecifikovanych dlhopisov (dalej len “Dlhopisy”). Uplny prospekt pozostava z (i) tychto
Kone¢nych podmienok a (ii) zakladného prospektu (a) spolocnosti Emma Finance CZ a.s., so sidlom
Na Zatorce 672/24, Bubeneg, 160 00 Praha 6, ICO: 231 17 311, LEI: 315700MSRE6464AXMUO05
(dalej len “Cesky emitent”) a (b) spolo¢nosti Emma Finance SK a. s., so sidlom Dubravské cesta
6313/14, 841 04 Bratislava — Karlova Ves, Slovenskd Republika, ICO: 56892569, LEI:
315700T6RBSDARZBKW97 (d’alej len “Slovensky emitent”) (spolu dalej ako “Emitenti),
schvéleny rozhodnutim Ceskej narodnej banky (d’alej len ,,CNB) &. 2025/065452/CNB/650, sp. zn. S-
Sp-2025/00211/CNB/653 zo dia 5. juna 2025, ktoré nadobudlo pravoplatnost’ a ii¢innost’ diia 5. juna
2025 (dalej len “Zakladny prospekt”). Uplné informacie o Emitentovi a ponuke Dlhopisov v zmysle
tohto dokumentu st Uplné len na ziklade kombinécie tychto Kone¢nych podmienok a Zakladného
prospektu. Zakladny prospekt bol zverejneny a je k dispozicii v elektronickej forme na webovom sidle
Emitenta.

Zakladny prospekt je platny do 5. juna 2026.

Verejna ponuka Dlhopisov mdZe pokracovat’ aj po skonceni platnosti Zakladného prospektu, ak
bude najneskor v posledny def platnosti Zakladného prospektu schvileny a zverejneny d’alsi
Zakladny prospekt. Nasledny Zakladny prospekt Emitenta bude zverejneny na webovom sidle
Emitenta. V stilade s ¢lankom 8 ods. 11 Nariadenia o prospekte sa pravo na odvolanie podPa
¢lanku 23 ods. 2 uplatiiuje aj na investorov, ktori suhlasili s nAkupom alebo upisanim cennych
papierov pocas obdobia platnosti predchadzajiceho zakladného prospektu, okrem pripadov, ked’
im uZ cenné papiere boli dodané.

Tieto Konecné podmienky boli vypracované na ucely €lanku 8 ods. 4 Nariadenia o prospekte a
musia sa ¢itat’ spolu so Zakladnym prospektom a vSetkymi jeho dodatkami.

V silade s ¢lankom 8 ods. S Nariadenia o prospekte boli tieto Kone¢né podmienky zverejnené na
webovom sidle Emitenta a boli predloZené CNB v sulade so zikonom.

Dlhopisy su vydavané ako 2. (druhd) emisia v ramci dlhopisového programu Emitenta s maximalnou
celkovou menovitou hodnotou nesplatenych Dlhopisov 7.500.000.000 CZK (d’alej len “Program”).
Znenie spolo¢nych podmienok, ktoré st rovnaké pre kazdti Emisiu vydant v ramci Programu pocntc
dnom 5. juna 2025, su uvedené v kapitole “Spolocné emisné podmienky Dlhopisov” (Joint Terms and
Conditions of the Notes) v Zakladnom prospekte schvdlenom CNB a zverejnenom Emitentom (d’alej len
“Spolo¢né emisné podmienky”).

Pojmy s velkym zaciatoénym pismenom, ktoré nie si definované v tychto Kone¢nych podmienkach,
majt vyznam, ktory im je priradeny v Zakladnom prospekte (resp. ich anglickému ekvivalentu), pokial’
z kontextu ich pouzitia v tychto Kone¢nym podmienkach nevyplyva inak.

Investori by mali zvazit' rizikové faktory spojené s investiciou do Dlhopisov. Tieto rizikové faktory st
uvedené v Casti Zakladného prospektu s ndzvom ,,Rizikové faktory” (Risk Factors).

Tieto Kone¢né podmienky boli vypracované dna 9. juna 2025 a informacii v nich obsiahnuté s aktualne
len k tomuto datumu. Emitent pravidelne zverejiiuje informacie o sebe a vysledkoch svojej
podnikatel'skej Cinnosti v suvislosti s plnenim svojich informaénych povinnosti vyplyvajucich z
platnych pravnych predpisov. Po datume tychto Kone¢nych podmienok by potencialni nadobudatelia

EMEA 156026039



Dlhopisov mali pri svojom investicnom rozhodovani vychadzat’ nielen z tychto Kone¢nych podmienok
a Zékladného prospektu, ale aj z d’alSich informadcii, ktoré Emitent mohol zverejnit’ po datume vydania
tychto Kone¢nych podmienok, alebo zinych verejne dostupnych informécii. Tym nie je dotknutd
povinnost’ Emitenta aktualizovat’ Zakladny prospekt formou dodatkov v zmysle ¢lanku 23 ods. 1
Nariadenia o prospekte.

Rozsirovanie tychto Kone¢nych podmienok a Zakladného prospektu a ponuka, predaj alebo kipa
Dlhopisov st v niektorych krajinach obmedzené zakonom. Emitent oznamil Zakladny prospekt (vratane
vSetkych jeho dodatkov) a tieto Kone¢né podmienky Narodnej banke Slovenska na ucely verejnej
ponuky na Slovensku (d’alej len ,,Oznamenie NBS*).

Dlhopisy budu umiestnené na trh Emitentom prostrednictvom J&T BANKY (d’alej len ,,Manazér”).

RIADENIE PRODUKTOV PODLA MIFID Il / CIELOVY TRH PRE PROFESIONALNYCH
INVESTOROV, OPRAVNENE PROTISTRANY A RETAILOVYCH KLIENTOV- Vyluéne pre
ucely schval'ovacieho procesu produktu tvorcom produktu, presktimanie cielového trhu vo vztahu
k Dlhopisom viedlo k zaveru, Ze: (i) cielovym trhom pre Dlhopisy st opravnené protistrany
a profesionalni klienti a retailovi klienti, kazdy v zmysle smernice 2014/65/EU v platnom zneni (d’alej
len ,,MiFID 11¥); a (ii) pri distribacii Dlhopisov st pripustné vSetky distribu¢né kanaly, vratane
investi¢éného poradenstva, spravy portfolia, predaja bez poradenstva a len vykonania sluzby. Akakol'vek
osoba nasledne ponukajica, predavajuca alebo odporucajuca Dlhopisy (,,Distributor<), by mala
zohladnit’ postdenie ciel'ového trhu tvorcom produktu; avsak Distributor je, v zmysle pravidiel MiFID
I, zodpovedny za vykonanie svojho vlastného preskumania cielového trhu vo vztahu k DIhopisom
(bud’ prijatim alebo vylepSenim preskiimania ciel'ového trhu tvorcom produktu) a uréenie vhodnych
distribu¢nych kanalov, priCom podlieha prislusSnym povinnostiam distribttora tykajucich sa vhodnosti
a primeranosti podl'a MiFID II.
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SUHRN EMISIE

Nizsie uvedeny suhrn obsahuje kI'icové informacii, ktoré investor potrebuju pre pochopenie povahy a rizik Emitenta a
Dlhopisov. Stihrn by sa mal ¢itat’ spolu so Zakladnym prospektom. Pojmy s velkym zaCiatoénym pismenom pouzité v
suhrne maju vyznam, ktory im je priradeny v Spolo¢nych emisnych podmienkach alebo v akejkol'vek inej Casti Zakladného

prospektu (resp. ich anglickému ekvivalentu).

1. UVOD A UPOZORNENIA

Upozornenia

Tento sthrn predstavuje a mal by sa ¢itat’ ako Givod k Zakladnému prospektu a Koneénym podmienkam.
Akékol'vek rozhodnutie investovat’ do Dlhopisov by sa malo zakladat’ na posudeni Zakladného prospektu
ako celku, vratane vSetkych dokumentov, ktoré su v ilom zahrnuté, a vSetkych jeho dodatkov.

Investori moZu stratit’ vSetok kapital investovany do Dlhopisov alebo jeho ¢ast’ v pripade, ak Emitent nebude
mat’ dostatok finan¢nych prostriedkov na splatenie menovitej hodnoty Dlhopisov a/alebo na vyplatenie
vynosu Dlhopisov zodpovedajiceho Emisnému kurzu DIhopisov.

Emitent prebera zodpovednost’ za informacie uvedené v tomto sihrne. Emitent ma zodpovednost’ len za
predpokladu, ak je sthrn zavadzajuci, nepresny alebo nekonzistentny ked’ je ¢itany spolo¢ne so Zakladnym
prospektom, alebo ak neposkytuje klI'i¢ové informacie s cielom poméct’ investorom pri rozhodovani o tom,
¢i investovat’ do tychto cennych papierov, ked’ je ¢itany spolocne so Zakladnym prospektom. V pripade, ak
bude na sud podana zaloba tykajuca sa informacii obsiahnutych v Zakladnom prospekte, méze byt zalujtici
investor podla vnutro§titnych pravnych predpisov povinny znaSat' naklady na preklad Zakladného
prospektu pred zacatim stdneho konania.

Nazov a ISIN

Néazov Emisie Dlhopisov: EMMA FINSK 5,25/30.
ISIN Dlhopisov: CZ0003573859.

Identifikaéné
a kontaktné udaje
Emitenta

Emma Finance SK a. s., so sidlom Dubravska cesta 6313/14, 841 04 Bratislava — Karlova Ves, Slovenska
republika, ICO: 56 892 569, LEI: 315700T6RBSDARZBKW97

Emitenta mozno kontaktovat telefonicky na + 420 226 291 600

Identifika¢né a
kontaktné udaje
0s6b ponitikajucich
Dlhopisy a osoby
Ziadajucej o
prijatie na
obchodovanie na
regulovanom trhu

Umiestnenie Dlhopisov uskuto¢ni Emitent prostrednictvom ManazZéra, ktorym je J&T BANKA, a.s., so
sidlom Sokolovska 700/113a, Karlin, 186 00 Praha 8, IC: 471 15 378, LEI: 31570010000000043842 (,,J&T
BANKA®).

J&T BANKU mozZno kontaktovat' telefonicky na +420 221710666 alebo e-mailom na
DealingCZ@jtbank.cz alebo v stvislosti s verejnou ponukou Dlhopisov na Slovensku na telefonnom ¢isle
+421 259 418 111 alebo prostrednictvom e-mailu na adrese info@jtbanka.sk.

Emitent poziada prostrednictvom kotacného agenta o prijatie Dlhopisov na obchodovanie na regulovanom
trhu PSE (Burza cennych papierov Praha). Kotaénym agentom je J&T BANKA (dalej len ,,Kotaény
agent®), ktort mozno kontaktovat’ sposobom uvedenym vyssie.

Identifikaéné

a kontaktné udaje
prislusného
organu
schvalujuceho
Zakladny
prospekt

Zékladny prospekt schvélila Ceska narodna banka (CNB) ako organ dohladu nad finanénym trhom podl'a
zékona &. 6/1993 Z. z. o Ceskej narodnej banke v zneni neskorsich predpisov a ¢lanku 31 Nariadenia
0 prospekte.

CNB mozno kontaktovat telefonicky na + 420 224 411 111 alebo + 420 800 160 170.

Datum schvalenia
Zakladného
prospektu

Zékladny prospekt bol schvaleny CNB rozhodnutim & 2025/065452/CNB/650, sp. zn.
2025/00211/CNB/653 zo diia 5. juna, ktoré nadobudlo pravoplatnost’ a u¢innost’ diia 5. jiina 2025

S-Sp-
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2.

KEUCOVE INFORMACIE O EMITENTOVI

Kto je eminent cennych papierov?

Sidlo a pravna forma
Emitenta, krajina
registracie,
identifikac¢né Cislo,
LEI a pravo, podla
ktorého vykonava
¢innost’

Emitent je akciova spoloc¢nost’ zalozena podla prava Slovenskej republiky, so sidlom Dubravska cesta
6313/14, 841 04 Bratislava — Karlova Ves, Slovenska republika, ICO: 56 892 569, zapisana v
obchodnom registri Mestského stdu Bratislava III, oddiel: Sa, vlozka ¢.: 7800/B, LEI:
315700T6RBSDARZBKW97.

Emitent sa pri svojej ¢innosti riadi slovenskymi pravnymi predpismi, najmé zékonom €. 513/1991 Zb.
obchodny zékonnik (d’alej len ,,Slovensky Obchodny zakonnik®).

Hlavné ¢innosti
Emitenta

Emitent je G¢elovo zalozena spoloénost’, ktory zatial’ nevykonava Ziadnu &innost. Uéelom Emitenta je
vydanie DIhopisov a poskytnutie financovania Rucitel'ovi vo forme vntitroskupinového uveru.

Akcionari Emitenta

Jedinym akcionarom Emitenta je EMMA ALPHA HOLDING LTD, spolo¢nost’ zalozena podl'a prava
Cyperskej republiky, so Themistokli Dervi Avenue 48, Athienitis Centennial Building, 3rd floor, Office
303, 1066 Nicosia, Cyprus, registraéné ¢islo: HE 313347 (d’alej len “Rucitel” alebo aj “EMMA
ALPHA HOLDING LTD”).

Krlacové riadiace
osoby Emitenta

KTlucovou riaditel’kou Emitenta je pani Radka Blazkova, ¢lenka predstavenstva Emitenta.

Zakonny auditor

Auditorom Emitenta je spolo¢nost’ Ernst & Young Slovakia, s.r.o., nezavisly registrovany auditor so
sidlom Zizkova 9, 811 02 Bratislava, Slovenska republika, zapisana v obchodnom registri vedenom
Mestskym siidom Bratislava I11., Oddiel: Sro, vlozka ¢.: 27004/B (,,EY*)

Aké su kI'a¢ové finanéné informacie tykajuce sa Emitenta?

KPicové
informacie V nasledujucej tabul’ke su zhrnuté klI'icové finanéné udaje Emitenta.
tykajtce sa Vykaz ziskov a strat (v tisicoch EUR):
Emitenta Obdobie konéiace 30. aprila
2025
Prevadzkova strata (14)
Vykaz o finané¢nej situacii (v tisicoch EUR):
30. april 2025
Cisty finanény dlh (dlhodoby dlh plus kratkodoby dih | (27)
minus hotovost’ a peiiazné ekvivalenty)
Vykaz penaznych tokov (v tisicoch EUR):
30. april 2025
Cisty pefiazny tok z prevadzkovych ¢innosti 0
Cisty pefiazny tok z finanénych &innosti 0
Cisty pefiazny tok z investiénych &innosti 0

Emitent zostavil iba priebezni Gétovni zavierku k 30. aprilu 2025, ktora bola zostavena v stilade s IFRS EU.
Priebezna G¢tovna zavierka bola overena EY s vyrokom ,,bez vyhrad®.

AKké su kPucové rizika Specifické pre Emitenta?

KPuacové rizika
Specifické pre
Emitenta

Emitent je financna spolocnost’ s obmedzenou podnikatel’skou histériou - Emitent ma obmedzent
podnikatel'ska historiu. Cielom Emitenta je pdsobit’ ako financujlica spolo¢nost’ pre Skupinu. Emitent mé v
umysle poziciavat’ vynosy z emisie Dlhopisov inym spolo¢nostiam Skupiny a mdze pritom uzatvarat’ urcité
vedlajSie dohody. Emitent je preto do znacnej miery zavisly od finan¢nej sily ostatnych spolo¢nosti Skupiny,
ked’ze jeho jedinym zdrojom prijmov bude splacanie vSetkych istin a Girokov na zaklade medzipodnikovych
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uverovych zmluv, ktoré buda uzatvorené medzi Emitentom ako veritel'om a ostatnymi spolo¢nostami Skupiny
ako dlznikmi.

3. KEUCOVE INFORMACIE O CENNYCH PAPIEROCH

AKé st hlavné vlastnosti cennych papierov?

Dlhopisy

Zaknihované Dlhopisy s pevnou trokovou sadzbou a 0 celkovej predpokladanej menovitej hodnote Emisie
50.000.000 EUR s moznost'ou zvysenia az na 60.000.000 EUR splatné v roku 2030, ISIN CZ0003573859.
Dlhopisy budu registrované v Centralnim depozitaii cennich papiri, a.s., so sidlom Rybna 682/14, Staré
Mésto, 110 00 Praha 1, Ceska republika, IC: 250 81 489, zapisanom v obchodnom registri vedenom Mestskym
sudom v Prahe pod sp. zn. B 4308 (,,Centralny depozitar).

Kazdy Dlhopis je vydany v menovitej hodnote 1.000 EUR. Maximalny pocet Dlhopisov, ktoré mézu byt
vydané, je 50.000 kusov a v pripade zvyS$enia celkovej menovitej hodnoty Emisie az 60.000 kusov.

Datum Emisie je 10. jula 2025 a Den kone¢nej splatnosti je 10. jula 2030.

Dlhopisy st vydavané v stlade so Zakonom o dlhopisoch (Bonds Act).

Mena DIlhopisov

EUR

Prava spojené s
Dlhopismi

Prava a povinnosti Emitenta a Majitel'ov dlhopisov spojené s Dlhopismi sa riadia Spoloénymi emisnymi
podmienkami a Koneénymi podmienkami.

S Dlhopismi nie su spojené ziadne predkupné prava ani prava na ich vymenu. S Dlhopismi je spojené najmé
pravo na vyplatu menovitej hodnoty v Deni konecnej splatnosti a pravo na vynos z Dlhopisov. Ak neddjde
k pred¢asnému splateniu Dlhopisov, menovita hodnota Dlhopisov bude splatend jednorazovo v Deii koneénej
splatnosti.

S Dlhopismi je spojené aj pravo zucasthovat’ sa a hlasovat' na schédzach Majitelov dlhopisov zvolanych
vsulade so Zakonom o dlhopisoch (Bonds Act), Spolo¢nymi emisnymi podmienkami a Kone¢nymi
podmienkami.

S Dlhopismi sa d’alej spaja pravo Majitel'ov dlhopisov pozadovat’ predcasné splatenie menovitej hodnoty
Dlhopisov spolu s pomernym naakumulovanym urokom z Dlhopisov, ak nastane a trva Pripad poruSenia
(Event of Default) a v pripade neucasti alebo hlasovania proti Podstatnej zmene (Material Change) na schodzi
Majitel'ov dlhopisov.

Pocnuc 18. mesiacom od prislusného Datumu emisie (vratane) ma Emitent pravo splatit’ vSetky nesplatené
Dlhopisy (Ciasto¢ne alebo uplne) danej Emisie pred Diiom konecénej splatnosti. Toto pravo moze Emitent
uplatnit’ len vtedy, ak to oznami (d’alej len ,,Oznamenie o pred¢asnom splateni®) Majitel'om dlhopisov
najmenej 40 dni pred prislusnym datumom pred¢asného splatenia (d’alej len ,,Datum predc¢asného
splatenia‘).

Emitent mo6Zze Ciastocne splatit’ Dlhopisy danej Emisie len k Datumu pred¢asného splatenia, ktory je Datumom
vyplaty urokov (Interest Payment Date). PredGasné splatenie vSetkych Dlhopisov v plnej vy$ke moze byt
vykonané ku ktorémukol'vek Datumu predcasného splatenia.

Oznamenie o predCasnom splateni zavdzuje Emitenta splatit’ celt nesplatentt menovitd hodnotu Dlhopisov
alebo jej Cast’, prislusny urokovy vynos plynuci z pred¢asne splatenej menovitej hodnoty Dlhopisov k Datumu
pred¢asného splatenia a mimoriadny trokovy vynos v zmysle § 8 ods. 1 zakona ¢&. 586/1992 Sb. o daniach
z prijmov v zneni neskorsich predpisov, uréeny ako 1/60 ro¢nej Urokovej sadzby z celkovej sumy predéasne
splatenej menovitej hodnoty Dlhopisov vynasobenej poctom zacatych (nie celych) mesiacov zostavajucich od
prislusného Datumu predcasného splatenia do Dna konecnej splatnosti (d’alej len ,,Mimoriadny trok
z predcasného splatenia®).

Mimoriadny urok z pred¢asného splatenia nebude vyplateny v suvislosti so splatenim Dlhopisov, ak od
prislusného Datumu predcasného splatenia do Diia konecnej splatnosti ostava menej ako 6 mesiacov.

Ak dojde k Zmene kontroly (Change of Control), méze Majitel’ dlhopisov podla vlastného uvazenia poziadat’
0 odkupenie svojich Dlhopisov pred Dnom konecnej splatnosti Dlhopisov, ato pisomnym oznamenim
adresovanym Emitentovi takejto Emisie a doruéenym FiSkalnemu a Platobnému Agentovi (Fiscal and Paying
Agent) na adresu Uréenej prevadzkarne (Specified Office) (d’alej len ,,Ozndmenie o spitnom odkupe®), vzdy
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za 101% nesplatenej menovitej hodnoty jeho Dlhopisov k Datumu spitného odkupu, pri¢om Emitent je
povinny odkupit’ Dlhopisy prislusného Majitela Dlhopisov do 30 dni od konca kalendarneho mesiaca
(vratane), v ktorom Majitel' dlhopisov doruéil Fiskalnemu a Platobnému Agentovi Oznamenie o spitnom
odkupe (d’alej len ,,Datum spétného odkupu*).
Emitent alebo ktorakol'vek z pridruzenych spolo¢nosti Emitenta je opravneny kupit’ Dlhopisy na trhu alebo
inym sposobom za akukol'vek cenu.

Relativne Dlhopisy budii mat’ medzi sebou rovnaké postavenie (pari passu) a buda mat’ aspon rovnaké postavenie ako

poradie akékol'vek sicasné a budice nepodriadené a rovnakym alebo podobnym spdsobom zabezpeCené zavizky

Dlhopisov v Emitenta, s vynimkou zavdzkov, ktoré mézu mat’ prednost’ na zéklade sucasne zavdznych a vSeobecne

pripade platnych pravnych predpisov.

platobnej

neschopnosti

Emitenta

Prevoditel’'nost’ | Prevoditel'nost’ dlhopisov nie je obmedzena.

Dlhopisov

Vynos z Dlhopisy maji pevnu urokovi sadzbu 5,25 % p.a.

Dlhopisov

Kde sa bude s cennymi papiermi obchodovat’?

Prijatie DIhopisov na
regulovany alebo iny trh

Emitent poziada prostrednictvom Kotaéného Agenta o prijatie DIhopisov na obchodovanie na
regulovanom trhu PSE (Burza cennych papierov Praha).

Je s cennymi papiermi spojené rucenie?

Opis
povahy

a rozsahu
rucenia

Dlhopisy budu zabezpecené (i) finan¢né rucenie (d’alej len ,,Finanéna rucenie”) riadiace sa Ceskym pravom,
vydané Rucitelom v prospech Agenta pre zabezpecenie (ako je definovany nizsie); (ii) zaloZnym pravom podla
cyperského prava (d’alej len ,,Zmluva o zaloznom prave na akcie EMMA GAMMA®) na 100 % akcii spolo¢nosti
EMMA GAMMA LIMITED, spolo¢nosti zalozenej podl'a cyperskych pravnych predpisov so sidlom na adrese
Themistokli Dervi Avenue 48, Athienitis Centennial Building, 3rd floor, Office 303, 1066 Nicosia, Cyprus,
registracné ¢islo HE 347073 (,,EMMA GAMMA LIMITED®); (iii) zdloznym pravom podl’a rumunského prava
(d’alej len ,,Zmluva o zaloZnom prave na akcie Premier Energy*) na viac ako 50 % akcii spolo¢nosti Premier
Energy PLC, zalozenej podl'a cyperskych pravnych predpisov so sidlom na adrese Themistokli Dervi Avenue 48,
Athienitis Centennial Building, 3. poschodie, Office 303, 1066 Nikozia, Cyprus, registra¢né ¢islo HE 316455
(,,Premier Energy PLC%), a (iv) zaloznym pravom podla ¢eského prava na bankovy et vybraného Emitenta
vedeny u Agenta pre zabezpecenie medzi Agentom pre zabezpeCenie ako zaloznym veritefom a prislusnym
Emitentom ako zalozcom (d’alej len ,,ZaloZné pravo na obmedzeny ucet™) (Zmluva o zaloznom prave na akcie
Premier Energy, spolu s Finan¢nym ruéenim, Zmluvou o zaloznom prave na akcie EMMA GAMMA a ZaloZznym
pravom na obmedzeny ucet d’alej spolo¢ne ako ,,Zabezpefovacie dokumenty*, a zabezpeenie zriadené na ich
zaklade spolu ako ,,Zabezpecenie®).

Opis
Rucitela a
Skupiny

Rucitel bol zalozeny 12. oktdbra 2012 ako stikromna spolo¢nost’ s ru¢enim obmedzenym podl'a pravnych predpisov
Cyperskej republiky. Rucitel’ bol zalozeny a zapisany do Registra spolo¢nosti vedeného cyperskym Ministerstvom
energetiky, obchodu a priemyslu pod ¢islom HE 313347. Sidlo Rucitel’a je Themistokli Dervi Avenue 48, Athienitis
Centennial Building, 3. poschodie, kancelaria 303, 1066 Nikézia, Cyprus. Telefonne ¢islo Rugditela je +357 22
222024.

LEI Rucitel'a je 213800HSCWVL4275P781.

Rugitel’ je si¢astou EMMA Capital, sikromnej investi¢nej skupiny zaloZenej v roku 2012 panom Jifim Smejcom.
V ramci §truktary EMMA Capital Rucitel’ posobi ako hlavna holdingova spolo¢nost’, ktord priamo alebo nepriamo
vlastni majetkové podiely v spolo¢nostiach zapojenych do hlavnej podnikatel'skej ¢innosti EMMA Capital a spolu
s tymito spolo¢nostami tvori konsolidovantl skupinu (Rucitel’ a jeho priame a nepriame dcérske spolo¢nosti, d’alej
len ,,Skupina®).
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KPacové

V tabul’ke nizsie je uvedeny prehl'ad kI'i¢ovych financnych informacii tykajticich sa Rucitel’a.

finan¢né Vykaz ziskov a strat a ostatné sacasti komplexného vysledku (v tisicoch EUR):
informacie T T
Rok konciaci Rok konciaci
ohladom
Ruditela 31. decembrom 31. decembrom
2024 2023
Zisk z ¢innosti 69,637 98,987
Vykaz peiiaznych tokov (v tisicoch EUR):
31. december 2024 | 31. december 2023
Cisty petiazny tok z prevadzkovych &innosti | 78,691 244,056
Cisty pefiazny tok z finanénych &innosti 11,069 66,584
Cisty pefiazny tok z investi¢nych &innosti (220,763) (225,236)
Finan¢né informacie tykajuce sa Skupiny boli odvodené z auditovanych konsolidovanych Gctovnych zavierok
Rucitel'a k 31. decembru 2024 za rok koncéiaci 31. decembrom 2024 (s porovnavacimi udajmi k 31. decembru 2023
a za rok konciaci 31. decembrom 2023) a z auditovanych konsolidovanych G¢tovnych zavierok Ruditela k 31.
decembru 2023 za rok konéiaci 31. decembrom 2023 (s porovnavacimi udajmi k 31. decembru 2022 a za rok
konciaci 31. decembrom 2022), spolu s prislusnymi pozndmkami.
Rizikové Krucové rizikové faktory, ktoré su Specifické pre Rucitel'a a Skupinu st:
faktory Skupina nemusi byt’ schopna tspesne realizovat’ svoju obchodni stratégiu a plany kapitalovych vydavkov —
suvisiace s | Nie je zarudené, ze Skupina bude schopna Gspesne realizovat’ svoje kldové stratégie. Realizéciu klugovych
RucitePom | giaté0ii Skupiny moze ovplyvnif cely rad faktorov, ktoré si mimo kontroly Skupiny, ako napriklad
a Skupinou | makroekonomické podmienky, regulacné schvalenia, zvySend konkurencia, geopolitickd situacia, zvySenie

prevadzkovych nakladov alebo zmeny legislativy alebo regulécie v krajinach, kde Skupina pdsobi.

Skupina nemusi byt’ ispesna v budicich vyznamnych akviziciach — Nie je mozné zarucit’, ze (i) Skupina bude
schopna identifikovat’ vhodné prilezitosti na akvizicie, (ii) takéto transakcie budd tispesné alebo (iii) Ze Skupina
bude schopna dokoncit’ akékol'vek takéto transakcie za podmienok, ktoré budu pre fu prijatelné.

Uverové riziko — Skupina je vystavena tiverovému riziku, ktoré predstavuje potencialne straty, ktoré moze Skupina
utrpiet, ak dlznici, ako st zakaznici alebo klienti, nesplnia svoje platobné zavazky riadne a vcas.

Riziko regulacie gamingu — Skupina pdsobi v odvetvi gamingu, ktory podlieha prisnej regulacii. Skupina podlieha
celému radu zlozitych zakonov a predpisov tykajucich sa gamingu. Podlieha tiez zmenam zakonov a predpisov,
ktoré ovplyviiuju trh a podmienky ziskania licencie, ako aj zmendm v interpretacii existujiicich zakonov, politik,
kédexov postupov a spravania sa a inych regulaénych poziadaviek alebo usmerneni.

Daiiové riziko — Skupina je povinna vykonavat platby krajinam, v ktorych pdsobi, skrz poplatky za ziskanie a/alebo
udrzanie licencii, dane z trzieb (vratane DPH uvalenej na negamingové produkty) a vSeobecné dane z prijmov
pravnickych os6b. Mdze podliehat’ zvyseniu tychto dani alebo zavedeniu novych dani.

Riziko regulicie energetiky — Skupina podlieha rozhodnutiam viacerych rumunskych a moldavskych regula¢nych
organov. Prislusné regula¢né organy maju vyznamny vplyv na vynosy a ziskové marze, ktoré moze Skupina z tychto
sluzieb dosiahnut’.

Rizika stvisiace s pracovnou silou — Cinnosti Skupiny v segmente logistiky st zavislé od dostatoéného poétu
zamestnancov. Vzhl'adom na vyvoj na trhu prace by Skupinu mohol negativne ovplyvnit’ nedostatok pracovne;j sily,
¢o by malo vplyv na jej schopnost’ poskytovat’ zdkaznikom pozadovant uroven kvality sluzieb.

Regulaé¢né riziko v oblasti zdravotnickeho vybavenia — Skupina pdsobi v oblasti zdravotnickeho vybavenia vo
viacerych jurisdikciach, predovsetkym v Srbsku a Rumunsku, a dovaza produkty z viacerych krajin mimo regionu,
vratane Nemecka, Talianska alebo Déanska. Skupina je preto povinna dodrziavat’ miestne zakony a predpisy platné
v prislusnej jurisdikcii, ako aj pravidla EU a medzinarodné pravidla. Ak dojde k zmenam v regulacii, mohlo by to
mat negativny vplyv na ¢innost’ Skupiny a jej finan¢nu situaciu.
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Aké su kI'aéové Rizika Specifické pre cenné papiere?

Kracové
rizika
Specifické pre
Dlhopisy

Riziko nesplatenia: Rovnako ako akykol'vek iny pefiazny dlh, aj Dlhopisy su vystavené riziku neplatenia. Za
ur¢itych okolnosti moéze byt prislusny Emitent neschopny splacat’ troky z DIhopisov a hodnota dlhopisov pre
Majitel'ov dlhopisov pri pred¢asnej splatnosti Dlhopisov mo6ze byt niz$ia ako ich pociato¢nd investicia; za
urcitych okolnosti mozu byt’ Dlhopisy dokonca bezcenné.

Riziko likvidity: Napriek zameru prijat’ Dlhopisy na obchodovanie na regulovanom trhu nie je mozné zarudit,
ze Dlhopisy budu skuto¢ne prijaté na obchodovanie, ze sa vytvori dostato¢ne likvidny sekundarny trh alebo, ak
sa vytvori, ze takyto sekundarny trh bude udrziavany. Skuto¢nost’, ze Dlhopisy mézu byt prijaté na obchodovanie
na regulovanom trhu, nemusi nevyhnutne viest' k vacsej likvidite tychto Dlhopisov v porovnani s Dlhopismi,
ktoré nie su prijaté na obchodovanie na regulovanom trhu.

4. KEUCOVE INFORMACIE O

VEREJNEJ PONUKE CENNYCH PAPIEROV A PRIJATI NA

OBCHODOVANIE NA REGULOVANOM TRHU

Za akych podmienok a v akom ¢ase moZno investovat’ do tohto cenného papiera?

Podmienky

Dlhopisov

verejnej ponuky

Dlhopisy budu investorom v Ceskej republike pontknuté Emitentom prostrednictvom Manazéra formou
verejnej ponuky podl'a ¢lanku 2 pism. d) Nariadenia o prospekte v obdobi od 9. jina 2025 do 31. maja 2026.

Dlhopisy budi emitované v tranziach pocas Upisovacieho obdobia (Subscription Period) alebo pocas
Dodatoéného upisovacieho obdobia (Additional Subscription Period).

Ucast na verejnej ponuke je podmienena preukazanim totoznosti investora platnym dokladom totoZnosti.

V suvislosti s podanim objednavky su investori uzavriett s Manazérom zmluvu o0
sprostredkovani/maklérskych/investi¢nych sluzbach, okrem iného, na ucely otvorenia Gctu majitel'a cennych
papierov v registri investiénych nastrojov Centralneho depozitara (v pripade, ak takyto et eSte nebol
zriadeny). Tito investori su d’alej povinni otvorit’ si u prislusného Manazéra penazny ucet vedeny v EUR s
dostatocnym kreditnym zostatkom na ucely vyrovnania nakupu Dlhopisov (vedenie tohto uctu bude podlichat’
poplatkom v sulade so Standardnym cennikom Manazéra pre penazné Gty v EUR), alebo prislu§ny Manazér

mdze vyziadat’ predlozenie d’alSich potrebnych dokumentov a identifikacnych udajov.

povinni

Predpokladany
harmonogram
verejnej ponuky

Dlhopisy budu ponukané od 9. juna 2025 do 31. maja 2026.

Informacie
ohl'adom prijatia
Dlhopisov na
regulovany trh

Emitent poZiada prostrednictvom Kota¢ného Agenta o prijatie DIhopisov na obchodovanie na regulovanom
trhu PSE (Burza cennych papierov Praha).

Plan distribicie
a verejnej
ponuky
Dlhopisov

Emitent prostrednictvom Manazéra zamysla ponuknut’ Dlhopisy formou verejnej ponuky vSetkym
kategoriam investorov v Ceskej republike a na Slovensku a vybranym kvalifikovanym investorom (a pripadne
aj ostatnym investorom za podmienok, ktoré nevyzaduju, aby pontkajici vypracoval a uverejnil prospekt v
danej krajine) v zahrani¢i, vzdy v stlade s prislusnymi zakonmi a predpismi platnymi v kazdej krajine, v ktorej
sa maju Dlhopisy pontkat.

Investori budu vzdy kontaktovani Manazérom (najma prostrednictvom dial’kovej komunikécie) a vyzvani na
podanie objednavky na nakup dlhopisov (d’alej len ,,Objednavka“).

K Datumu Emisie alebo v pripade DIhopisov emitovanych v tranziach po Datume Emisie k prislusnému Diiu
vysporiadania v stlade so Zmluvou o upisani, budu DIhopisy upisané Manazérom oproti platbe Emisného
kurzu Dlhopisov Emitentovi podl'a Zmluvy o upisani. Nasledne, v ten isty defi, budu DIhopisy — s vynimkou
tych, ktoré zostani v drzbe Manazéra a budi ponukané prostrednictvom neho (v stlade s Nariadenim o
prospekte) — predané Manazérom koncovym investorom.

Manazér splni pokyny na upisanie Dlhopisov predloZzené koncovymi investormi a zabezpeci prevod
Dlhopisov na ucty majitel'ov cennych papierov jednotlivych investorov vedené v prisluSnych zaznamoch
Centralneho depozitara po zaplateni Emisného kurzu v Datume Emisie alebo v pripade Dlhopisov
emitovanych v tranziach po Datume Emisie v prislusny datum emisie takejto tranze Dlhopisov a podla
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pokynov koncového investora a za podmienok stanovenych v zmluve medzi Manazérom a koncovym
investorom. Manazér zaroven vyberie z hotovostného i¢tu koncového investora sumu rovnajicu sa emisnému
kurzu Dlhopisov.

Minimalna vyska objednavky: 1.000 EUR

Maximalna celkova menovita hodnota Dlhopisov, o ktoré poziada individualny investor v Objednavke, je
obmedzena na celkovi predpokladantt menovitlh hodnotu pontkanych Dlhopisov. Ak objem objednavok
presiahne objem Emisie, ManaZér je opravneny znizit' ponuky investorov podla vlastného uvazenia (ak
investor uz Manazérovi zaplatil celi cenu Dlhopisov pévodne pozadovanych v Objednavke, Manazér bez
zbytoéného odkladu vrati akykol'vek preplatok na udet, ktory mu investor oznamil.)

Kone¢na menovita hodnota DIhopisov pridelenych kazdému investorovi bude uvedena v potvrdeni o prijati
ponuky, ktoré Manazér zasle kazdému investorovi (najmé prostrednictvom dialkovej komunikacie). Investor
nebude moct’ obchodovat’ s upisanymi DIhopismi pred doru¢enim tohto potvrdenia.

Verejna ponuka moéze byt ukonéend, ak bol cely objem Emisie upisany investormi alebo na zaklade
rozhodnutia Emitenta.

Kipna cena za Dlhopisy vydané v Datume Emisie zodpoveda 100 % menovitej hodnoty Dlhopisov. Kupna
cena za Dlhopisy vydané (v tranziach) po Datume Emisie v pripade verejnej ponuky v suvislosti s primarnym
upisanim Dlhopisov v ramci Upisovacieho obdobia (Subscription Period) alebo Dodatoéného upisovacieho
obdobia (Additional Subscription Period) bude stanovena na zaklade spolo¢ného rozhodnutia Emitenta a
Manazéra vzdy na zaklade aktudlnych trhovych podmienok a bude uverejnena pravidelne na internetovych
strankach Emitenta a na webovom sidle Manazéra — www.jtbank.cz, (v sekcii Diilezité informace, Emise
cennych papiri, Emma Finance SK a.s.).

Odhad celkovych
nakladov
spojenych s
Emisiou alebo
verejnou
ponukou

Néklady na pripravu Emisie sa odhaduju na priblizne 1.037.500 EUR a v pripade zvySenia celkovej menovitej
hodnoty Emisie az do maximalnej vysky sa tieto naklady odhadujt na priblizne 1.262.500 EUR.

V suvislosti s nadobudnutim Dlhopisov prostrednictvom Manazéra budu investorovi do Dlhopisov Gétované
poplatky podla aktudlneho platného cennika Manazéra uverejneného na webovom sidle Manazéra
www.jtbank.cz, v sekcii Doélezité informacie, Sadzobnik poplatkov (DiileZité informace, Sazebnik poplatkit).
K datumu tychto Kone¢nych podmienok tieto poplatky predstavuju 0,15 % z objemu obchodovania s
Dlhopismi, ktoré maju byt nadobudnuté na zéklade prikazu na upisanie, minimalne vSak 2.000 CZK.
Aktualny cennik ManaZéra pre verejnii ponuku realizovana na Slovensku je uverejneny na webovej stranke
www.jtbanka.sk v sekcii UzZitocné informdcie; Sadzobnik poplatkov.

Investor méze byt povinny uhradit’ dodato¢né poplatky uétované sprostredkovatel'om nakupu alebo predaja
Dlhopisov, osobou vedicou evidenciu Dlhopisov, osobou vykonavajiucou ziactovanie transakcie s DIhopismi
alebo inou osobou, napr. poplatky za otvorenie a vedenie investicného G¢tu, za zabezpeenie prevodu
Dlhopisov, sluzby suvisiace s uschovou Dlhopisov, ich registraciou.

Kto je ponukajuci a/alebo osoba Ziadajiica o prijatie na obchodovanie?

Opis osob Dlhopisy budl umiestnené na trh Emitentom prostrednictvom ManaZzéra.

pon"‘lfaj"‘CiCh Manazér je banka a jej ¢innost’ sa riadi éeskymi pravnymi predpismi, najméd Obéianskym zakonnikom,

dlhopisy Zakonom o obchodnych spolo¢nostiach, zakonom ¢. 21/1992 Sb. o bankach v zneni neskorsich predpisov
(d’alej len ,,Zakon o bankach®) a zdkonom ¢. 256/2004 Sh. 0 podnikani na kapitalovom trhu (d’alej len
»Zakon o kapitialovom trhu®).

Opis osoby Emitent poziada prostrednictvom Kotacného Agenta o prijatie Dlhopisov na obchodovanie na

Ziadajucej o prijatie
na obchodovanie na
regulovanom trhu

regulovanom trhu PSE (Burza cennych papierov Praha).

Kotaény Agent je banka a jej Cinnost sa riadi Ceskymi pravnymi predpismi, najmd Obcianskym
zakonnikom, Zakonom o obchodnych spolo¢nostiach, Zdkonom o bankach a Zakonom o kapitalovom
trhu.
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Preco sa pripravuje tento zakladny prospekt?

VyuZzitie a
odhadované ¢isté
¢iastky vynosy

Emitent poskytne sumu ¢istého vynosu spoloénosti EMMA ALPHA HOLDING LTD prostrednictvom

vnutroskupinovej pdzicky a EMMA ALPHA HOLDING LTD pouzije tito sumu na financovanie svojich
vSeobecnych podnikatel'skych ucelov.

Naklady na pripravu Emisie sa odhaduju na priblizne 1.037.500 EUR a v pripade zvySenia celkovej menovitej
hodnoty Emisie az do maximalnej vysky sa tieto naklady odhaduju na priblizne 1.262.500 EUR. Cisty vynos
z Emisie ziskany Emitentom (ak bude vydana oCakavana celkova menovitd hodnota Emisie) bude priblizne
48.962.500 EUR a ak sa celkova menovita hodnota Emisie zvysi az na celkovi maximalnu sumu, Cisty vynos
z Emisie bude priblizne 58.737.500 EUR. Cely vynos bude pouzity na vysSie uvedeny ucel.

Umiestnenie
Dlhopisov

Manazér sa zaviazal vynalozit' maximalne usilie, ktoré moze byt od neho rozumne vyzadované na najdenie
potencialnych investorov do Dlhopisov a na umiestnenie a predaj Dlhopisov tymto investorom.

Ponuka dlhopisov bude teda realizovana na principe ,,maximalneho usilia® (best efforts), t. j. Manazér
vynalozi vSetko usilie, ktoré mozno od neho rozumne pozadovat, aby umiestnil (t. j. aby boli upisane alebo
zakupené investormi) Dlhopisy, ale v pripade, ak takéto umiestnenie nebude tspes$né, Manazér nebude
povinny upisat’ a nakupit’ Ziadne d’alsie Dlhopisy, ktoré sa maju vydat v rdmci Emisie. Ani ManaZér, ani
ziadne iné osoby neprevzali vo¢i Emitentovi ziadny zavézok upisat’ alebo naktpit’ Dlhopisy v suvislosti
s touto Emisiou.

Konflikty
zaujmov
tykajuce

sa ponuky alebo
prijatia na
obchodovanie

Podl'a vedomia Emitenta nema ziadna osoba ani subjekt, ktory sa podiel'a na Emisii alebo ponuke Dlhopisov
taky zaujem na tejto Emisii alebo ponuke, ktory by bol podstatny pre takato Emisiu alebo ponuku Dlhopisov,
s vynimkou spolo¢nosti J&T BANKA, ktora zaroven vykonava funkciu Manazéra, Fiskalneho a Platobného
Agenta, Agenta pre zabezpecenie, Agenta pre vypocty (Calculation Agent) a Kotaéného Agenta.
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1. PREHLASENIE O ZODPOVEDNOSTI

1.1. Osoby zodpovedné za informacie uvedené v Kone¢nych podmienkach

Za spravnost’ a uplnost’ informacii uvedenych v tychto Koneénych podmienkach zodpoveda Emitent,
spoloénost Emma Finance SK a. s., so sidlom Dubravska cesta 6313/14, Bratislava, 841 04 Karlova
Ves, Slovensko, ICO: 56 892 659, LEI: 315700T6RBSDARZBKW97.

1.2. Prehlasenie Emitenta

Emitent vyhlasuje, Ze podl'a jeho najlepSicho vedomia st informécie obsiahnuté v tychto Konecnych

podmienkach v stlade so skutocnostou a Ze tieto Kone¢né podmienky neobsahuju ziadne opomenutia,
ktoré by mohli ovplyvnit’ ich vyznam.

V Prahe, dita 9. juna 2025

Emma Finance SK a.s.

Meno: Radka Blazkova
Pozicia: Predseda predstavenstva

2. DODATOK K DLHOPISOVEMU PROGRAMU

Tento dodatok k Dlhopisovému programu zo dna 9. juna 2025 vypracovany v stvislosti s DIhopismi
(dalej len ,,Cenovy dodatok*) tvori dodatok k Spoloénym emisnym podmienkam ako spolo¢né
podmienky Programu v zmysle § 11 ods. 3 Zakona o dlhopisoch (Bonds Act).

Tento Cenovy dodatok a Spolo¢né emisné podmienky spolu tvoria uplné Emisné podmienky (Terms
and Conditions) niz8ie uvedenej emisie Dlhopisov v ramci Programu.

Cenovy dodatok a Spolo¢né emisné podmienky sa musia ¢itat’ a vykladat’ ako jeden celok. V pripade
akéhokol'vek rozporu medzi Spolo¢nymi emisnymi podmienkami a tymto Cenovym dodatkom maju
prednost’ ustanovenia tohto Cenového dodatku; to vSak nema vplyv na Spolo¢né emisné podmienky vo
vztahu k akejkol'vek inej Emisii v rdmci Programu.

Nasledujtice parametre Dlhopisov $pecifikuja a dopliiaju v suvislosti s touto Emisiou Spolo&né emisné
podmienky uverejnené skor sposobom opisanym vysSie. Podmienky uvedené v tabulke niZSie ako
,heuplatituje sa“ sa na Dlhopisy nevzt'ahuju.

Pojmy s velkym zaciatoénym pismenom pouzité v tomto Cenovom dodatku maji rovnaky vyznam ako
v Spolo¢nych emisnych podmienkach (resp. ich anglicky ekvivalent), pokial’ nie je v tomto Cenovom
dodatku uvedené inak.

Dlhopisy st emitované podla ¢eského prava, najmé podla Zakona o dlhopisoch (Bonds Act).
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CAST A - PODMIENKY EMISIE

1. Emitent Dlhopisov:

2. ISIN Dlhopisov:

3. CFI Dlhopisov:

4. FISN Emisie:

5. Clanok 4 (Povinnosti Emitenta):

6. Menovita hodnota Dlhopisov:

7. Stuhrnna predpokladand menovita hodnota
Emisie:

8. Pravo Emitenta zvysit’ celkovli menovita

hodnotu Emisie a podmienky takéhoto
zvysenia:

9. Mnozstvo Dlhopisov:

10. Mena Dlhopisov:

11. Spbsob Emisie:

12. Nazov Emisie Dlhopisov:

13. Datum Emisie:
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Emma Finance SK a.s.

CZ0003573859

DBFSGN

Emma Finance SK/5.25 DEB 20300710
Uplatnuje sa

1.000 EUR

50.000.000 EUR

Ano; Emitent ma pravo zvysit’ celkovi
menoviti hodnotu Emisie; vyska takéhoto
zvySenia nesmie presiahnut’ 10.000.000 EUR (t.
j. 60.000.000 EUR ako celkova menovita
hodnota Emisie).

So suhlasom Aranzéra (Arranger) a Manazéra
moze Emitent vydat’ DIhopisy v predpokladanej
alebo vysSej celkovej menovitej hodnote aj po
uplynuti Upisovacieho obdobia (Subscription
Period). V takom pripade Emitent stanovi aj
Dodatoc¢né upisovacie obdobie (Additional
Subscription Period), ktoré skon¢i najneskor
Vv Rozhodny den pre splatenie menovitej
hodnoty (Record Date for Nominal Amount
Repayment) a bez zbyto¢ného odkladu ho
oznami spésobom uvedenym v Clanku 14
(Ozndmenia).

Maximalny pocet Dlhopisov, ktoré mozu byt
emitované je 50.000 a v pripade zvySenia
celkovej menovitej hodnoty Emisie az 60.000.
EUR

Dlhopisy budu vydané naraz v Datume Emisie,
ale ak stthrnna menovita hodnota Emisie
Dlhopisov nebude vydana v Datume Emisie,
mozu byt vydané aj v tranziach po Datume
Emisie pocas Upisovacieho obdobia
(Subscription Period) alebo poc¢as Dodatoé¢ného
upisovacieho obdobia (Additional Subscription
Period).

EMMA FINSK 5,25/30

10. jala 2025
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14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

25.

Den konecnej splatnosti:
Upisovacie obdobie:

Emisny kurz Dlhopisov vydanych v Datume
Emisie:

Emisny kurz Dlhopisov vydanych po
Datume Emisie:

Zlomok poctu dni (Day Count Fraction):

Dlhopisy s pevnou urokovou sadzbou:
19.1. Urokova sadzba
19.2. Datumy vyplaty urokov

Dlhopisy s pohyblivou Urokovou sadzbou:
Dlhopisy s nulovym kup6nom:

Ina hodnota, ktora Emitent vyplati
Majitel'ovi dlhopisov ku Diiu konecnej
splatnosti:

Rozhodny deii pre vyplatu uroku:

Rozhodny den pre splatenie menovitej
hodnoty:

Predcasné splatenie na ziadost’ Emitenta:

25.1. Emitent je opravneny pred¢asne
splatit’ nominalnu hodnotu
Dlhopisov ¢iastocne:

25.2. Minimalna vyska Predcasnej platby:

25.3. Maximalna vyska Predcasnej platby:
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10. jula 2030
9. jin 2025 — 31. m4j 2026
100 % menovitej hodnoty Dlhopisov

Kupna cena akychkol'vek Dlhopisov vydanych
po Datume Emisie bude stanovena na zaklade
spolo¢ného rozhodnutia Emitenta a Manazéra s
ohl'adom na aktualne trhové podmienky. Kde to
bude potrebné sa k emisnému kurzu
ktorychkol'vek Dlhopisov vydanych po Datume
Emisie pripocita prislusny naakumulovany urok.
Aktualna kipna cena bude uverejnena na
webovom sidle Manazéra na adrese
www.jtbank.cz (v Casti ,,Diilezité informace* v
sekcii ,,Emise cennych papiri* pod ,,Emma
Finance SK a.s..

30E/360

Zlomok poctu dni sa uplatiuje aj na vypocet
urokov z Dlhopisov, ktoré vznikli za obdobie
jedného bezného roka.

5,25 % p.a.
10. januar a 10. jul kazdy rok

Pre ucely stanovenia ktoréhokol'vek Urokového
obdobia (Interest Period), bude Datum vyplaty
urokov (Interest Payment Date) upraveny na
zaklade Dohody o Pracovnom dni (Business Day
Convention)

Neuplatiiuje sa

Neuplatiiuje sa

Neuplatiiuje sa

Ako je definovany v Spolo¢nych emisnych
podmienkach

Ako je definovany v Spolo¢nych emisnych
podmienkach
Uplatnuje sa

Uplatnuje sa

Neuplatiiuje sa

Neuplatiiuje sa
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26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

25.4. Dni, kedy moze Emitent splatit’
Dlhopisy predc¢asne na zdklade

svojho rozhodnutia:

25.5. Lehota na oznamenie pred¢asného
splatenia na zéklade rozhodnutia
Emitenta Majitel'om dlhopisov:

25.6. Vyska Platby za pred¢asné splatenie
za kazdy Dlhopis:

25.7. Mimoriadny urok z pred¢asného
splatenia:

25.8. Obdobie bez naroku na Mimoriadny

urok z pred¢asného splatenia:

Oznamenie o spitnom odkupe podl'a Clanku
6.5:

26.1. Lehota na oznamenie Rozhodnutia o
predcasnom splateni Emitentovi
26.2. Vyska Platby za predcasné splatenie

za kazdy Dlhopis

Povinnost’ Emitenta zaplatit’ Majitel'ovi
Dlhopisov akékol'vek dodato¢né sumy ako
nahradu za zrazku alebo odpocet
akychkol'vek dani, ciel, odvodov alebo
vladnych poplatkov akéhokol'vek druhu z
menovitej hodnoty a Groku z Dlhopisov:

Fiskalny a Platobny Agent:

Pobocka:

Agent pre zabezpecenie:

Agent pre Vypocty:

Kotacny Agent:

Finan¢né centrum:

Osoby opravnené zacastnit’ sa Zasadnutia

(Persons authorized to Attend the Meeting):
Interné schvalenie Emisie:
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V ktorykol'vek den zacinajuci 18 mesiacov po
Déatume Emisie (vratane)

Emitent je povinny informovat’ Majitelov
Dlhopisov najneskor 40 dni pred Datumom
predcasného splatenia

100 % nesplatenej menovitej hodnoty DIhopisu,
prislusné trokové vynosy plyntce z predcasne
splateného menovitej hodnoty takého Dlhopisu
k Datumu pred¢asného splatenia a Mimoriadny
urok z pred¢asného splatenia

Ako je definovany v Spolo¢nych emisnych
podmienkach

zostava 6 mesiacov alebo menej od Datumu
predc¢asného splatenia do Diia konec¢ne;j
splatnosti

Uplatiuje sa

Ako je definovana v Spolo¢nych emisnych
podmienkach

Ako je definovana v Spolocnych emisnych
podmienkach

Ako je definovana v Spoloénych emisnych
podmienkach

J&T BANKA

Ako je definovana v Spolocnych emisnych
podmienkach

J&T BANKA
J&T BANKA
J&T BANKA
Praha

Ako st definované v Spolo¢nych emisnych
podmienkach

Rozhodnutia jediného akcionara slovenského
Emitenta zo dia 3. juna 2025 rozhodnutie
predsedu predstavenstva Slovenského emitenta
zo diia 3. juna 2025 a rozhodnutie dozornej rady
Slovenského emitenta zo diia 3. juna 2025.
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36. Udaje o osobach podiel’ajucich sa na Emisiu dlhopisov zabezpeci J&T IB a Capital
priprave emisie Dlhopisov: Markets, a.s.
37. Poradcovia: Mena, funkcie a adresy poradcov su uvedené na
poslednej strane tychto Kone¢nych podmienok.
38. Informacie ziskané od tretich stran uvedené  Neuplatiiuje sa
v Kone¢nych podmienkach / zdroj
informacii:
39. Informacie po emisii: Neuplatiuje sa
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CAST B - DALSIE INFORMACIE

Tato Cast’ Kone¢nych podmienok obsahuje d’alSie dopliujiice informacie (d’alej len ,,Dopliiujice
informacie*), ktoré su podla platnych pravnych predpisov povinnou sucastou prospektu
vypracovaného na ucely verejnej ponuky Dlhopisov alebo prijatia DIhopisov na obchodovanie na

regulovanom trhu.

Dopliujuce informécie uvedené nizsie doplihaju informacie uvedené vyssie v tychto Koneénych
podmienkach na ucely verejnej ponuky Dlhopisov a prijatia Dlhopisov na obchodovanie na
regulovanom trhu. Dopliujice informacie spolu s Cenovym dodatkom tvoria Koneéné podmienky

prislusnej Emisie.

Podmienky uvedené v tabul’ke nizsie ako ,,neuplatiiuje sa“ sa na Dlhopisy nevztahuju.

Pojmy s velkym zaciatocnym pismenom pouzité v tejto Casti konecnych podmienok maji rovnaky
vyznam ako v Spolo¢nych emisnych podmienkach (resp. ich anglicky ekvivalent).

1. Verejna ponuka:

1.1. Podmienky Verejnej ponuky:

EMEA 156026039

Dlhopisy budu distribuované prostrednictvom
verejnej ponuky. Emitent pontikne Dlhopisy az
do vysky celkovej menovitej hodnoty Emisie
domacim a zahranicnym kvalifikovanym a
nekvalifikovanym (prevazne retailovym)
investorom.

Podmienky verejnej ponuky:

Ucast na verejnej ponuke je podmienend
preukdzanim totoznosti investora platnym
dokladom totoznosti.

Investori budi vzdy kontaktovani Manazérom
(najmaé prostrednictvom dial’kovej komunikacie)
avyzvani na podanie objednavky na nakup
Dlhopisov. V  stvislosti s podanim
objedndvky su investori povinni uzavriet s
Manazérom zmluvu o sprostredkovani,
maklérskych, alebo investinych sluzbach, na
ucely, okrem iného, otvorenia U¢tu majitela
cennych papierov v evidencii investi¢nych
nastrojov Centralneho depozitara (v pripade, ak
takyto ucet este nebol zriadeny).

Tito investori su dalej povinni otvorit’ si u
prislusného Manazéra penazny uUcet vedeny v
EUR s dostatoénym kreditnym zostatkom na
ucely vyrovnania nakupu Dlhopisov (vedenie
tohto ¢tu bude podliehat’ poplatkom v stlade so
Standardnym cennikom Manazéra pre peiiazné
ucty v EUR), alebo prislusny Manazér moze
vyziadat® predloZzenie dalSich potrebnych
dokumentov a identifika¢nych udajov.
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K Datumu Emisie alebo — v pripade Dlhopisov
emitovanych v tranziach po Datume Emisie — k
prislusnému Dnu  vysporiadania (Settlement
Date*) v sulade so Zmluvou o upisani, budu
Dlhopisy upisané Manazérom oproti platbe
Emisného kurzu Dlhopisov Emitentovi podla
Zmluvy o upisani. Nasledne, v ten isty den, budu
Dlhopisy — s vynimkou tych, ktoré zostanti v
drzbe Manazéra a budi  ponukané
prostrednictvom neho (v sulade s Nariadenim o
prospekte) — predané Manazérom koncovym
investorom.

Manazér splni pokyny na upisanie Dlhopisov
predlozené koncovymi investormi a zabezpeci
prevod Dlhopisov na jednotlivé ucty majitelov
cennych papierov vedené v prislusnych
zaznamoch Centralneho depozitara po zaplateni
Emisného kurzu, v Datume Emisie alebo v
pripade Dlhopisov emitovanych v tranziach po
Datume Emisie, v prisluSny ddtum emisie takejto
tranze Dlhopisov a podl'a pokynov koncového
investora a za podmienok stanovenych v zmluve
medzi Manazérom a koncovym investorom.
Manazér zaroven vyberie z penazného uctu
koncového investora sumu rovnajucu sa
emisnému kurzu Dlhopisov.

Minimélna vyska objednavky: 1.000 EUR

Maximalna  celkovd  menovitd  hodnota
Dlhopisov, o ktoré poziada individualny investor
v Objednavke, je obmedzena na celkovu
predpokladan menovitd hodnotu ponutkanych
Dlhopisov.

Umiestnenie Emisie sa uskutocéni
prostrednictvom J&T BANKA (dalej len
,Manazér®).

Manazér je opravneny znizit' ponuky investorov
podla vlastného uvazenia (ak investor uz
Manazérovi zaplatil celd cenu za Dlhopisy
povodne pozadované v objednavke, ManaZzér bez
zbyto¢ného odkladu vrati akykol'vek preplatok
na ucet, ktory mu investor oznamil.)

Kone¢na  menovita  hodnota  Dlhopisov
pridelenych kazdému investorovi bude uvedena v
potvrdeni o prijati ponuky, ktoré Manazér zasle
kazdému investorovi (najmi prostrednictvom
dial’kovej komunikacie).
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1.2. Uvedenie, ¢i je mozné zacat’
obchodovanie pred podanim oznamenia

1.3. Spdsob a termin zverejnenia vysledkov
ponuky:

1.4. Spodsob a lehoty splatenia Dlhopisov a
dodania Dlhopisov:

1.5. Postup pri uplatneni akéhokol'vek
predkupného prava, obchodovatel'nost’
upisanych prav a zaobchadzanie s
nevykonanymi pravami upisovania:
Ak sa ponuka predklada st¢asne na
trhoch dvoch alebo viacerych krajin a
ak bola alebo je tranza vyhradena pre

niektoré z nich, uved’te tto tranzu:

1.6.

EMEA 156026039

Obdobie, pocas ktoré¢ho bude verejna ponuka
otvorend, je od 9. jina 2025 do 31. maja 2026.

V ramci verejnej ponuky Emitenta bude cena
ponukanych Dlhopisov rovnd 100 % menovitej
hodnoty Dlhopisov nakupovanych v Datum
Emisie a nasledne stanovena vzdy na zaklade
aktualnych trhovych podmienok a bude
zverejnend na webovej strdnke emitenta v sekcii
,»Povinné zverejiiovanie* a na webovom sidle
Manazéra — www.jtbank.cz (v sekcii Duilezité
informace, Emise cennych papiri, Emma
Finance SK a.s.).

Neuplatiiuje sa

Kone¢né vysledky verejnej ponuky, obsahujice
aj celkovi menoviti hodnotu vsetkych Dlhopisov
z ktorych sa Emisia sklada, budi zverejnené na
internetovej stranke Emitentov a na webovom
sidle ManaZéra na adrese www.jtbank.cz (v Casti
nwDulezZite informace v sekcii ,,Emise cennych
papiri* pod ,Emma Finance SK a.s.”,
bezprostredne po jej uzavreti, t. j. (i) po uplynuti
Upisovacieho obdobia (Subscription Period)
alebo Dodato¢ného upisovaciecho obdobia
(Additional Subscription Period), alebo (ii) po
upisani vSetkych Dlhopisov konkrétnej Emisie
(pred uplynutim Upisovacieho obdobia alebo
Dodato¢ného Upisovacieho obdobia).

Vyrovnanie sa uskutocni na zéklade DVP
(delivery versus payment) alebo DFP (delivery
free of payment) prostrednictvom Centralneho
depozitara a Fiskalneho a Platobného Agenta,
(podl'a okolnosti) alebo prostrednictvom o0so6b
veducich prislusné zaznamy v stlade so
Standardnymi  postupmi podla pravidiel a
prevadzkovych postupov PSE (Burza cennych
papierov Praha) a Centralneho depozitara a v
lehotach stanovenych prislusnymi pravidlami.

Vyrovnanie bude spravovat J&T BANKA v
ulohe Fiskalneho a Platobného Agenta.

K Dlhopisom sa nebudi viazat ziadne

predkupné, upisovacie alebo vymenné prava.

Neuplatiiuje sa, ziadna tranza nebola vyhradena
$pecialne pre konkrétny trh.
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1.7. Vyska nakladov uctovanych
upisovatel'ovi / kupujicemu:

1.8. Meno a adresa koordinatora(-ov)
celosvetovej ponuky a jednotlivych
¢asti ponuky Vv rozsahu v akom je to
zname Emitentovi alebo ponukajuce;j
osobe zname, alebo umiestnujtcich
0s0b v jednotlivych krajinach, kde sa
ponuka uskutociuje:

1.9. Umiestnenie Emisie prostrednictvom
Manazéra na zaklade nezavézného
prisl'ubu / uzavretie zmluvy 0 upisani a
jej podstatné charakteristiky / provizie
za upisovanie a umiestnenie:

1.10. Sposob a miesto upisania
Dlhopisov, sposob a ¢as dodania
Dlhopisov jednotlivym upisovatel'om a
spOsob a miesto zaplatenia emisného

kurzu upisaného Dlhopisu.

2. Zaujem fyzickych a pravnickych osob
zucCastnenych na Emisii/ponuke:

EMEA 156026039

V suvislosti s nadobudnutim Dlhopisov
prostrednictvom Manazéra budi investorom
Dlhopisov uctované poplatky podla aktualneho
Standardného cennika ManaZzéra uverejneného na
jeho webovom sidle www.jtbank.cz v casti
Dolezit¢é informacie, Sadzobnik poplatkov
(Dulezité informace, Sazebnik poplatkii).

K datumu tychto Konecnych podmienok tieto
poplatky predstavuju 0,15 % z obchodovaného
objemu Dlhopisov, ktoré maji byt nadobudnuté
na zaklade prikazu na upisanie, minimalne vsak
2.000 CZK.

Neuplatiiuje sa

Ani Manazéri, ani ziadne iné osoby neprevzali
vo¢i Emitentovi ziadnu povinnost’ upisat’ alebo
kapit’ Dlhopisy v suvislosti s Emisiou.

Pred Datumom Emisie sa Emitent tieZ snaZi o
uzavretie zmluvy o upisani, na zaklade ktorej
Emitent zamysl'a poverit’ J&T BANKA, okrem
iného, verejnou ponukou a umiestnenim
Dlhopisov u kone¢nych investorov (d’alej len
»Zmluva o upisani®).

V prislusny deii vyrovnania v stilade so Zmluvou
0 upisani budi Dlhopisy upisané Manazérom
(alebo priamo investorom prostrednictvom
Manazéra) oproti zaplateniu Emisného kurzu
spdsobom uvedenym v Zmluve o upisani.

Vyrovnanie sa uskutocni na zidklade DVP
(delivery versus payment) alebo DFP (delivery
free of payment) prostrednictvom Centralneho
depozitara a Fiskalneho a Platobného Agenta,
podl'a okolnosti, alebo prostrednictvom o0s6b
vedicich prislusné zéznamy v sulade so
Standardnymi postupmi podla pravidiel a
prevadzkovych postupov PSE (Burza cennych
papierov Praha) a Centralneho depozitara a v
lehotach stanovenych prislusnymi pravidlami.

Podl'a vedomia Emitenta nema Ziadna osoba ani
subjekt, ktory sa podiel’a na Emisii alebo ponuke
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3. Dovody ponuky a pouZitie vynosov z
Dlhopisov:

4. Krajina(-y), v ktorej sa ponuka(-y)
verejnosti uskutociuje:

5. Krajina (krajiny), v ktorej sa ziada o prijatie
na obchodovanie na regulovanom trhu
(regulovanych trhoch):

6. Krajina (krajiny), v ktorej (ktorych) bol
Zakladny prospekt oznameny:

7. Prijatie Dlhopisov na prislusny regulovany
trh:

8. Prijatie cennych papierov rovnakej triedy
ako DIhopisy na obchodovanie na
regulovanych trhoch, trhoch tretich krajin,
rastovom trhu SME alebo na
multilatelarnom obchodnom systéme:

9. Sekundarny obchodny sprostredkovatel’
(tvorca trhu):

10. Dalsie obmedzenia predaja Dlhopisov:
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Dlhopisov v tejto Emisii alebo ponuke taky
zaujem, ktory by bol podstatny pre Emisiu alebo
ponuku Dlhopisov, s vynimkou spolo¢nosti J&T
BANKA, ktorda =zaroven vykondva funkciu
Manazéra, Fiskalneho a Platobného Agenta,
Agenta pre zabezpecenie, Agenta pre Vypocty
(Calculation Agent) a Kota¢ného Agenta.

Emitent poskytne sumu ¢istého vynosu EMMA
ALPHA HOLDING LTD prostrednictvom
vnutroskupinovej pdézicky a EMMA ALPHA
HOLDING LTD pouzije tato sumu na
financovanie svojich vSeobecnych
podnikatel'skych ucelov.

Néklady na pripravu Emisie sa odhaduji na
priblizne 1.037.500 EUR a v pripade zvysenia
celkovej] menovitej hodnoty Emisie az do
maximalnej vysky sa tieto naklady odhaduju na
priblizne 1.262.500 EUR. Cisty vynos z emisie
ziskany Emitentom (ak bude vydana ocakévana
celkova menovita hodnota Emisie) bude priblizne
48.962.500 EUR a ak sa celkova menovita
hodnota Emisie zvysi az na celkovi maximalnu
sumu, Cisty vynos z Emisie bude priblizne
58.737.500 EUR. Cely vynos bude pouzity na
vysSie uvedeny ucel.

Ceska republika a Slovenska republika

Ceska republika

Slovenska republika

Emitent poziadal o prijatie Dlhopisov na
obchodovanie na Regulovanom Trhu PSE (Burza
Cennych Papierov Praha).

Podla vedomia Emitenta nie st Ziadne cenné
papiere emitované Emitentom tej istej triedy ako
Dlhopisy prijaté na obchodovanie na ziadnom
regulovanom trhu, trhu tretej krajiny, rastovom
trhu SME ani na ziadnom multilateralnom
obchodnom systéme.

Nikto  neprijal  povinnost  konat  ako
sprostredkovatel’ v sekundarnom obchodovani

(tvorca trhu).

Neuplatiiuje sa
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11. Stabilizacia:

12. Pozastavenie:

EMEA 156026039

21

Manazér je opravneny stabilizovat’ Dlhopisy a
moze podla vlastného uvazenia podniknut
kroky, ktoré povazuje za potrebné a primerané na
stabilizaciu alebo udrzanie trhovej ceny
Dlhopisov, ktora by inak nebola dosiahnuta.
Stabilizacia vSak nemusi nutne nastat. Manazér
moze tato stabilizaciu kedykol'vek ukoncit.
Akékol'vek stabilizacné opatrenia musi Manazér
(alebo osoby konajuce v mene Manazéra)
vykonavat v stlade so vSetkymi platnymi
zakonmi a predpismi.

Emitent ma pravo na zaklade svojho rozhodnutia
(v zavislosti od aktuélnej potreby financovania)
verejnu ponuku pozastavit’ alebo ukoncit,, priCom
v takom pripade nebuddl prijimané dalSie
objednavky vobec alebo, v pripade pozastavenia
verejnej ponuky, az do zverejnenia informacii o
pokracovani verejnej ponuky. Akékol'vek takéto
informécie budi vopred uverejnené na webovom
sidle Emitentov a na webovom sidle Manazéra na
adrese www.jtbank.cz (v Casti ,,DileZité
informace* v sekcii ,,Emise cennych papiri® pod
»Emma Finance SK a.s.”).



ADRESY

EMITENT

EMMA Finance SK a.s.
Dubravska cesta 6313/14, Bratislava
841 04 Karlova Ves
Slovensko

RUCITEL

EMMA HOLDING LTD
Themistokli Dervi Avenue 48
Athienitis Centennial Building, 3" floor, Office 303
1066 Nicosia
Cyprus

MANAZER, AGENT PRE ZABEZPECENIE A FISKALNY A PLATOBNY AGENT
J&T BANKA, as.
Sokolska 700/113a
186 00 Praha 8
Ceska republika
ARANZER

J&T IB and Capital Markets, a.s.

Sokolska 700/113a
186 00 Praha 8
Ceska republika
PRAVNY PORADCA EMITENTA PRAVNY PORADCA MANAZERA
A ARANZERA
White & Case, s.r.o, advokatni kancelar Kocian Solc Balastik, advokatni kancela¥,
Na Prikop¢ 854/14 S.r.o.
110 00 Praha 1 Jungmannova 745/24
Ceska republika 110 00 Praha 1
Ceska republika

AUDITOR EMITENTA

Ernst & Young Slovakia, spol. s.r.o.
Zizkova 9
811 02 Bratislava
Slovakia
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